Translation of report filed with the Tokyo Stock Exchange on May 16, 2008

Notice Concerning Stock Acquisition Rights

Mitsubishi Corporation has announced that at a regular meeting of the Board of
Directors today a resolution was passed to propose the issuing of stock acquisition
rights to directors, excluding outside directors, of the Company as non-monetary
compensation in the form of stock options at the ordinary General Meeting of
Shareholders for the fiscal year ended March 31, 2008, scheduled for June 25, 2008.
Details are as follows.

1. Reason for Proposal

The Company proposes seeking approval for the issuance of stock acquisition rights as
directors’ compensation for the purpose of a stock option plan to the Company’s
directors, excluding outside directors, in order to provide further incentive and
motivation to improve the Company’s performance and further align their interests with

those of shareholders.

Subject to approval of the resolution “To Elect 15 Directors” at the same ordinary
General Meeting of Shareholders, 10 directors will be eligible to receive stock options

(hereinafter “Eligible Persons”).

2. Details of Stock Acquisition Rights

(1) Class and no. of shares to be issued for the purpose of issuing stock acquisition
rights
Up to 125,600 shares of the Company’s common stock per year

(2) Total number of stock acquisition rights to be issued
Up to 1,256 per year
The number of shares to be issued per stock acquisition right (hereinafter “Number
of Shares Granted”) shall be 100. Regarding the Number of Shares Granted, if it is
appropriate to adjust the number of shares due to the Company conducting a stock
split (including a free distribution of the Company’s common stock) or
consolidation of its common stock, the Company will carry out such an adjustment

as deemed necessary.



(3) Total amount to be invested upon exercise of stock acquisition rights
The total amount to be invested upon exercise of stock acquisition rights shall be
determined by multiplying the price paid per share that can be granted due to the
exercise of stock acquisition rights (hereinafter “Exercise Price”) by the Number of
Shares Granted. The Exercise Price shall be ¥1.

(4) Exercise period
June 26, 2008 to June 25, 2038

(5) Restrictions on the acquisition of stock acquisition rights due to transfer
Approval is required by resolution of the Company’s Board of Directors for the

acquisition of stock acquisition rights by transfer.

(6) Other conditions for the exercise of stock acquisition rights

1. An Eligible Person may exercise his/her stock acquisition rights on June 26, 2010
or the day after losing his/her position as either director or executive officer of the
Company, whichever is earlier.

2. An Eligible Person may not exercise his/her stock acquisition rights after 10 years
have passed from the day after losing his/her position as either director or
executive officer of the Company.

3. Other conditions shall be determined by the Board of Directors that determined

items concerning the distribution of the stock acquisition rights.

(7) Fair value of the stock acquisition rights to be issued
The fair value of the stock options (1,256 stock acquisition rights) calculated using
the Black-Scholes Model based on the average closing price of the Company’s stock
between January and March 2008, which was 2,966 yen, amounts to approximately

329 million yen.

The Company’s Board of Directors has also decided to issue up to 442,600 shares
(4,426 stock acquisition rights) per year for the same class of stock options to a total of
95 executive officers and senior vice presidents (“riji”’) who do not serve concurrently

as directors of the Company.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /KOR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe7f6e521b5efa76840020005000440046002065876863ff0c5c065305542b66f49ad8768456fe50cf52068fa87387ff0c4ee575284e8e9ad88d2891cf76845370524d6253537030028be5002000500044004600206587686353ef4ee54f7f752800200020004100630072006f00620061007400204e0e002000520065006100640065007200200035002e00300020548c66f49ad87248672c62535f0030028fd94e9b8bbe7f6e89816c425d4c51655b574f533002>
    /CHT <FEFF4f7f752890194e9b8a2d5b9a5efa7acb76840020005000440046002065874ef65305542b8f039ad876845f7150cf89e367905ea6ff0c9069752865bc9ad854c18cea76845370524d521753703002005000440046002065874ef653ef4ee54f7f75280020004100630072006f0062006100740020548c002000520065006100640065007200200035002e0030002053ca66f465b07248672c4f86958b555f300290194e9b8a2d5b9a89816c425d4c51655b57578b3002>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


