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Internal Controls Over Financial Reporting in Japan

The Financial Instruments and Exchange Act in Japan (“the Act”) requires the management of Japanese public 

companies to annually evaluate whether internal controls over financial reporting (“ICFR”) are effective as of each fiscal 

year-end and to disclose the assessment to investors in “Management Internal Control Report.” The Act also requires 

that the independent auditors of the financial statements of these companies report on management’s assessment of 

the effectiveness of ICFR in an Independent Auditors’ Report (“indirect reporting”). Under the Act, these reports are 

required for fiscal years beginning on or after April 1, 2008.

We have thus evaluated our internal controls over financial reporting as of March 31, 2010 in accordance with “The 

Standards and Practice Standards for Management Assessment and Audit of Internal Control Over Financial Reporting” 

published by the Business Accounting Council.

As a result of conducting an evaluation of internal controls over financial reporting in the fiscal year ended March 31, 

2010, we concluded that our internal control system over financial reporting as of March 31, 2010 was effective and 

reported such in the Management Internal Control Report.

Our Independent Auditors, Deloitte Touche Tohmatsu LLC, performed an audit of the Management Internal Control 

Report under the Act.

An English translation of the Management Internal Control Report and the Independent Auditors’ Report filed under 

the Act is attached on the following pages.

Mitsubishi Corporation

Supplementary Explanation




