
Nine months ended Dec. 2010

(Billion yen) First
quarter

Second
quarter

Third
quarter

Increase or
decrease

Percentage of
achievement

Operating transactions 4,734.7 4,805.7 4,798.0 14,338.4 12,451.5 1,886.9 19,000.0 75% 

Gross profit 305.9 300.2 282.1 888.2 748.6 139.6 a 1,200.0 74% 

Selling, general and
administrative expenses (203.9) (201.8) (208.5) (614.2) (621.5) 7.3 b (860.0) 71% 

Provision for doubtful receivables 0.6 (3.3) (4.8) (7.5) (2.7) (4.8) (5.0) 150% 

Operating income 102.6 95.1 68.8 266.5 124.4 142.1 335.0 80% 

Interest expense-net (2.4) (1.6) (1.6) (5.6) (9.2) 3.6 (10.0) 56% 

Dividend income 26.5 37.8 21.3 85.6 56.5 29.1 100.0 86% 

Gain (loss) on marketable
securities and investments-net 44.3 (3.0) (0.3) 41.0 6.1 34.9 d

Gain (loss) on property and
equipment-net (0.6) (0.7) 1.3 - (0.5) 0.5

Other income-net 10.2 7.0 15.1 32.3 38.6 (6.3) e

Income before income taxes 180.6 134.6 104.6 419.8 215.9 203.9 480.0 87% 

Income taxes (62.4) (43.7) (53.0) (159.1) (97.2) (61.9) (195.0) 82% 

Income after income taxes 118.2 90.9 51.6 260.7 118.7 142.0 285.0 91% 

Equity in earnings of affiliated
companies-net 31.1 45.8 48.3 125.2 78.7 46.5 f 145.0 86% 

Income before noncontrolling
interests 149.3 136.7 99.9 385.9 197.4 188.5 430.0 90% 

Net income attributable to
noncontrolling interests (8.9) (9.3) (8.0) (26.2) (11.8) (14.4) (30.0) 87% 

Net income attributable to
Mitsubishi Corporation 140.4 127.4 91.9 359.7 185.6 174.1 400.0 90% 

Core earnings 157.2 180.4 141.6 479.2 253.1 226.1 575.0 83% 

(*1) Core earnings = Operating income (before the deduction of provision for doubtful receivables) + Interest expense-net + Dividend income + Equity in earnings of affiliated companies

Increase or
decrease

10,891.3 325.2 g

2,961.4 187.9 h

4,154.7 (70.3)

2,955.2 (50.2)

(1.4) （-0.1) 

(1.0) （-0.1)  

(17.2)

(144.9)

247.1

102.2

(94.2)

(*3) Interest-bearing liabilities do not include the impact of adopting ASC Codification Topic 815, "Derivatives and Hedging."

11,216.5

3,149.3

4,300.0 

(1.4) 

3,200.0 

Nine months ended Dec.
2009

Forecasts for the year
ending Mar. 2011

Consolidated Results for the Nine Months Ended December 31, 2010 (US GAAP)

Summary of changes from the same period of
the previous fiscal year (Nine months ended

Dec. 31)

Summary of changes from Mar. 31, 2010

133% 

11,100.0 

3,050.0 

Mar. 31, 2011 (Forecasts)

55.0 

Cash flows from financing activities

(1.0) 

(*2) Operating transactions and operating income, as presented above, are voluntary disclosures solely for the convenience of investors in Japan.
Revenues in accordance with ASC Subtopic 605-45, "Revenue Recognition - Principal Agent Considerations," was 3,839.1 billion yen and
3,362.9 billion yen for the nine months ended December 2010 and the nine months ended December 2009, respectively.

Interest-bearing liabilities (Gross)

Mar. 31, 2010Dec. 31, 2010

Nine months ended
Dec. 2010

Total assets

Cash flows from operating activities

Total shareholders' equity

Cash flows from investing activities

Net decrease in cash and cash equivalents

4,084.4

(1.3) 

Interest-bearing liabilities (Net)

(0.9) 

2,905.0

(Gross debt-to-equity ratio)

(Net debt-to-equity ratio))

Free cash flow

Consolidated Income

Assets and Liabilities

 +19％

+ 114％

+94％

a. [Gross profit]
Gross profit rose 19% year on year due to higher
coking coal, crude oil and other resource prices, as
well as strong sales in automobile-related
businesses, particularly in Asia.

b. [Selling, general and administrative expenses]
SG&A expenses improved due to the absence of
head office building relocation expenses recorded in
the first nine months of the year ended March 2010,
and lower pension expenses.

c. [Net financial income]
Net financial income improved because of higher
resource-related dividend income and lower interest
expenses resulting from lower interest rates.

d. [Gain (loss) on marketable securities and
investments-net]
(1) Write-down of marketable securities (available for
sale)
-3.4 billion yen
 [-10.9 billion yen ← -7.5 billion yen]

(2) Impairment losses on non-performing assets
+20.5 billion yen
[-9.0 billion yen ← -29.5 billion yen]

(3) Other realized gains and unrealized gains on
shares, etc.
+17.8 billion yen
[+60.9 billion yen ← +43.1 billion yen]

e. [Other income-net]
Decreased due primarily to deterioration in foreign
exchange gains and losses.

f. [Equity in earnings of affiliated
companies-net]
Increased as a result of strong performances at
resource-related and other business investees
overseas, which outweighed the absence of gains on
the reversal of deferred tax liabilities at a
petrochemical business-related company recorded in
the corresponding period of the previous fiscal year.

g. [Total assets]
Increased due primarily to increases in trade
receivables and payables and inventories resulting
from recovering demand.

h. [Total shareholders’ equity]
Increased due to higher retained earnings from the
net income result, despite deterioration in foreign
currency translation adjustments caused by the
yen’s appreciation.

c

Cash Flows

Operating activities provided net cash due to strong cash flows from operating transactions and firm growth in
dividend income from resource-related business investees, despite an increase in working capital requirements.

Investing activities used net cash mainly for acquiring property and equipment and subscribing to a capital
increase at an affiliate.

Financing activities used net cash mainly for the payment of dividends.

 January 31, 2011
Mitsubishi Corporation

(Balance at Dec. 31, 2010:  1,076.2 billion yen)

 …

 …

 …

[Change of major indices]
                                                    Nine months ended   Nine months ended    Increase or
                                                        Dec. 2010                  Dec. 2009               Decrease
 Crude oil（USD/BBL）                       78.8                           67.5                     +11.3 (+17%)
 Foreign exchange（YEN/USD）        86.8                           93.6                    -6.8 (7% yen appreciation)
 Interest (%) TIBOR                              0.37                           0.55                    -0.18 (-33%)

 


