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Notice Concerning Year-End Dividend Applicable to Fiscal 2005  
 
On April 28, 2005, Mitsubishi Corporation Board of Directors approved a resolution to 
submit the following proposal to shareholders at the annual general meeting concerning 
the dividend per share applicable to the fiscal year that ended on March 31, 2005.  
 
1. Reason for dividend increase  
In the past, Mitsubishi Corporation had been holding a basic policy to use retained 
earnings to accelerate growth and maximize corporate value while paying a stable 
dividend. In the March 2004 fiscal year, the company raised the annual ordinary dividend 
from 8 yen per share to 10 yen per share and paid 12 yen per share adding 2 yen special 
dividend. This reflected the fact that it had created an operating base capable of 
generating consolidated net income of over 100.0 billion yen.  
 
In fiscal 2005, Mitsubishi Corporation posted record consolidated net income of 182.4 
billion yen. For fiscal 2006, the company is forecasting a third consecutive year of higher 
consolidated net income to a record high 280 billion yen. Because of this, while adhering 
to a basic policy of using retained earnings to accelerate growth and maximize corporate 
value, Mitsubishi Corporation has decided that, effective from fiscal 2005, dividends will 
also be linked to consolidated net income.  
 
In accordance with this stance, Mitsubishi Corporation will pay an annual ordinary 
dividend of 18 yen per common share, up 6 yen per share, or 50%, from the previous 
forecast of 12 yen.  
 
For fiscal 2006, the company plans to raise the annual ordinary dividend from fiscal 2005 
by 8 yen, or approximately 40%, to 26 yen per common share if it achieves its current 
consolidated net income forecast of 280 billion yen.  
 
2. Dividend applicable to fiscal 2005 (year ended March 31, 2005)  
 Interim Year-end Full year 
Previous forecast 
(announced Nov. 11, 2004) 

6 yen 6 yen 12 yen 

Revised forecast  
 

6 yen 12 yen 18 yen 

  (reference)  
Fiscal 2004 4 yen 6 yen + 2 yen  

special dividend 
(8 yen) 

10 yen + 2 yen  
special dividend 

(12 yen) 
Fiscal 2003 4 yen 4 yen 8 yen 
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