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Idemitsu Kosan and Mitsubishi Corporation Announce Final Agreement 
on Integration of LPG Businesses: New Company to be Named “Astomos 
Energy Corporation” 
 
Idemitsu Kosan Co., Ltd (Idemitsu) and Mitsubishi Corporation (MC) have reached a 
final agreement on the establishment of a new integrated company in the liquefied 
petroleum gas (LPG) business and designated April 1, 2006 as the day to execute the 
merger. A basic joint venture agreement was signed today, after having been approved 
by the board of directors of both companies. At the same time, Idemitsu Gas and Life 
Co., Ltd (iGL) and Mitsubishi Liquefied Petroleum Gas Co., Ltd (MLPG) concluded an 
amalgamation agreement.  
 
On March 15, Idemitsu and MC announced their intentions to begin a feasibility study 
on the integration of their LPG businesses. This initiative was driven by a desire to 
create a totally new, highly-competitive company that would allow the companies to 
expand their business and achieve an optimal synergy through the complete integration 
of their respective LPG businesses, which are engaged in a wide array of activities, 
from importing and trading to distribution and sales. Since that time, the business 
integration committee established under the initial agreement has been examining 
specific measures to achieve the positive results expected from the integration of their 
businesses. The committee is now nearing the completion of its preparations for the 
amalgamation. After the amalgamation, the integrated company will become Japan’s 
largest primary distributor of LPG, supplying approximately 20% of domestic demand.  
While the company seeks to maintain a harmonious balance with society and the 
environment, it will work to provide comprehensive energy solutions that improve 
quality of life. Furthermore, as it strives to satisfy the expectations of its customers, the 
company will also look to support the national energy policy of Japan.  



Outline of the Business Integration  
1. Process for Integrating the Businesses 

(1) The business of MC’s LPG-related unit will be taken up by MLPG 
(2) MLPG and iGL will be amalgamated each other, thereby establishing an 

integrated company. 
2. Date for Executing the Amalgamation: April 1, 2006 
3. Name of the Integrated Company: Astomos Energy Corporation 
4. Brand Names of the Company’s LPG Products: Astomos Gas (See attachment 1) 
 
About the Name of the Company 
The aspirations of the new company are reflected in the name "Astomos". Elements of 
the Japanese words for "tomorrow" (asu) as well as "to light up" (tomosu) and "friend" 
(tomo) are contained in the name. By providing environmentally-friendly LPG and next 
generation energy sources, the company hopes "to light up tomorrow"—or in other 
words, to create a brighter future. At the same time, it hopes to be a "friend for 
tomorrow", bringing together and utilizing the individual strengths of people to build a 
better world. Also reflected in the name are the notions of "Ascent" and "Aspire" as 
well as the word "Cosmos", alluding to a vision of a harmonious universe. 
 
Overview of the Integrated Company 
(1) Head Office: Dai-ichi Tekko Building, 1-8-2 Marunouchi, Chiyoda-ku, Tokyo 
(2) Branches: Total of ten branches--Hokkaido, Tohoku, Kanto (1 & 2), Chubu, 

Hokuriku, Kansai, Chugoku, Shikoku, Kyushu (See attachment 2) 
(3) Business Activities: Importing and trading of LPG; logistics and sales of LPG in 

Japan 
(4) Start of Operations: April 1, 2006 
(5) Capital: 10 billion yen (shareholding ratio: Idemitsu 51%, MC 49%) 
(6) Sales: Approx. 400 billion yen 
(7) Domestic Sales Volume: Approx. 3.7 million tons (total annual domestic demand  
 for 2004: 18.4 million tons) 
(8) Directors:  Chairman of the Board  Toshio Ishiguro (Currently president of  

  MLPG) 
 President    Norio Kodama (Currently president of iGL) 
 Up to a total of 12 Directors, including the Chairman and President, with 

equal numbers appointed by Idemitsu and MC 
 Up to a total of 4 Corporate Auditors, with equal numbers appointed by 

Idemitsu and MC 



 
 





Attachment 2

Astomos Energy Corporation
Distribution of Branches and Terminals

          Tomakomai
（Idemitsu, Tomakomai Futo Co.）

Ichikawa
（Astomos）

Ooigawa
（Idemitsu）

Kanazawa
(Astomos)

Moji
（Idemitsu）

Kagoshima
(Astomos)

Nagasaki
（Kyushu ＬＰＧ Ｆukushima

Terminal Co.)

Okinawa
（Idemitsu）

Legend：

Import Terminal

Secondary Terminal

Branch Office Hokkaido Branch

Tohoku Branch

Hokuriku Branch

Chubu Branch

Kanto Branch (#1)
Kanto Branch (#2)

Kansai Branch

Chugoku Branch

Shikoku Branch
Kyushu Branch

Okinawa Office

Okayama Office

Astomos Owned

Leased

Hachinohe
（Astomos and Idemitsu）

Sendai
（Nippon Petroleum Refining Co.）

Chiba
（Idemitsu）

Aichi
（Idemitsu）

Namikata
（MC）

Kobe
（MC）

Tokuyama
（Idemitsu）

Negishi
（Tokyo Gas Co.)

Abbreviated Forms of Company Names:
Idemitsu Kosan Co., Ltd. (Idemitsu)
Mitsubishi Corporation (MC)
Astomos Energy Corporation (Astomos)


