
Translation of report filed with the Tokyo Stock Exchange on February 15, 2007 
 
 

Subsidiary RYOSHOKU Revises Full-Year Forecasts 
 

Mitsubishi Corporation (MC) today announced that consolidated subsidiary 
RYOSHOKU LIMITED has revised its full-year forecasts for the year ended 
December 31, 2006, which were announced on August 16, 2006.  
 
This will have a negligible effect on MC’s consolidated financial results for the 
fiscal year ending March 31, 2007. 
 
(Attachment) 
RYOSHOKU Announcement  

 
 



(Translation of RYOSHOKU Announcement) 
                                       February 15, 2007               

RYOSHOKU LIMITED 
 

RYOSHOKU Revises Full-Year Forecasts 
 
RYOSHOKU LIMITED today revised its full-year forecasts for the year ended 
December 31, 2006, which were announced on August 16, 2006. Details of the revisions 
are as follows. 
 
1. Revision of 2006 Full-Year Forecasts (January 1, 2006 to December 31, 2006) 
 
(1) Consolidated                                           (Million Yen, %) 

 Sales Transaction Ordinary Income Net Income
Previous forecasts (A) 1,460,000 10,200 2,200

Current forecasts (B) 1,436,700 6,400 300

Change (B-A) - 23,300 - 3,800 - 1,900

Change (%) - 1.60 - 37.25 - 86.36

(Reference) Results for the 

previous fiscal year (ended 

December 31, 2005) 

1,287,517 12,786 5,863 

 
[ Reasons for Revisions ] 
RYOSHOKU has lowered its forecast for ordinary earnings by 3,800 million yen, or 
37.25%, from the previous forecast. This downward revision reflects lower profit 
margins stemming from stiffer sales competition, despite progress made with 
lowering costs. Furthermore, projected net income has also been revised downward 
by 1,900 million yen, or 86.36%, from the previous forecast due to a loss on 
impairment of investment securities of 1,034 million yen, a wider loss at a 
consolidated subsidiary (loss-making company) and an increase in gain on minority 
interest. RYOSHOKU will, however, record a gain on sale of investment securities 
of 1,881 million yen. 

 
 
 



(2) Non-consolidated                                        (Million Yen, %) 
 Sales Transaction Ordinary Income Net Income
Previous forecasts (A) 840,000 7,500 7,000

Current forecasts (B) 829,100 5,300 6,200

Change (B-A) - 10,900 - 2,200 - 800

Change (%) - 1.30 - 29.33 - 11.43

(Reference) Results for the 

previous fiscal year (ended 

December 31, 2005) 

741,583 8,087 4,709 

 
  [ Reasons for Revisions ] 

As with the consolidated forecast, the non-consolidated forecast for ordinary 
earnings has been lowered due to lower profit margins stemming from stiffer sales 
competition. Furthermore, despite a 1,712 million yen gain on sale of investment 
securities, projected net income has also been revised downward, reflecting a large 
decline in ordinary earnings. 
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