Translation of report filed with the Tokyo Stock Exchange on February 18, 2009

Subsidiary Alternative Investment Capital Limited Enters Into
Equity-based Business Alliance

Mitsubishi Corporation (MC) has announced the details of an equity-based business
alliance between Alternative Investment Capital Limited (AIC), which is a subsidiary of

MC, and Sumitomo Mitsui Banking Corporation, as outlined below.

1. Overview of Subsidiary Involved (As of February 18, 2009)

Name: Alternative Investment Capital Limited
Head office 10" Floor, Marunouchi Central Building
location: 9-1, Marunouchi 1-Chome, Chiyoda-ku, Tokyo

Main businesses:  Management of “fund of funds” specializing in private equity
investment in venture capital, buyout and other funds, and turnkey
program offering private equity fund investment, management and
advisory services for institutional investors

Representative: Kazushige Kobayashi, President and CEO

Established: July 15, 2002

Shareholders: Mitsubishi Corporation (51%), Daido Life Insurance Company
(25%), Sumitomo Mitsui Banking Corporation (20%) and
Mitsubishi UFJ Trust and Banking Corporation (4%) (As of
February 18, 2009)

Capital: ¥ 400 million

No. of employees: 23

2. Purpose of Alliance

This alliance aims to strengthen and advance the asset management business of both
AIC and Sumitomo Mitsui Banking Corporation. This will be accomplished by
combining the former’s strong reputation in investment, management and advisory
services specializing in private equity fund investment with the latter’s extensive
customer base and network in Japan, while taking advantage of the two companies’
respective expertise and networks.



3. Details of Alliance

Equity-based business alliance in the private equity fund investment-related asset
management business

No. of AIC shares to be newly purchased by Sumitomo 1,600

Mitsui Banking Corporation:

Percentage of the total number of AIC shares issued: 20%

4. Overview of Alliance Partner (As of September 30, 2008)

Name: Sumitomo Mitsui Banking Corporation

Head office location: 1-2, Yurakucho 1-Chome, Chiyoda-ku, Tokyo
Main business: Banking

Representative: Masayuki Oku, President

Established: June 6, 1996

Shareholder: Sumitomo Mitsui Financial Group, Inc. (100%)
Capital: ¥ 665.0 billion

No. of employees: 22,113

5. Impact on MC’s Operating Results

The business alliance between AIC and Sumitomo Mitsui Banking Corporation is
expected to have only a negligible effect on Mitsubishi Corporation’s non-consolidated
and consolidated operating results (U.S. GAAP) for the fiscal year ending March 31,
2009.
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