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FINANCIAL HIGHLIGHTS FOR THE YEAR ENDED MARCH 31, 2021

(1) Revenues and income

(Based on IFRS) (Consolidated)
1. Consolidated operating results for the year ended March 31, 2021

Note:
Figures less than one million yen are rounded.
%: change from the previous year

Revenues

Profit before tax

Profit for the year

Profit for the year
attributable to

owners of the Parent

Comprehensive income

For the year ended Millions of Yen % Millions of Yen % Millions of Yen % Millions of Yen % Millions of Yen %
March 31, 2021 12,884,521 (12.8) 253,527 (60.9) 132,241 (77.7) 172,550 (67.8) 582,825 833.6
March 31, 2020 14,779,734 8.2) 648,864 (23.8) 592,151 (8.3) 535,353 9.4) 62,426 (89.9)

Profit for the year Profit for the year Return on equity Pre-tax income to
attributable to attributable to attributable to owners .
owners of the Parent per share (basic) owners of the Parent per share (diluted) of the Parent total assets ratio

For the year ended Yen Yen % %
March 31, 2021 116.86 116.57 32 14
March 31, 2020 348.50 347.71 9.8 38

Share of profit of investments accounted for using the equity method for the years ended March 31, 2021 and 2020 were 97,086 million and 179,325 million respectively.

(2) Financial position
Equit; sh
. Equity attributable to Ratio of equity attributable to .qul Y per share
Total assets Total equity attributable to owners
owners of the Parent lowners of the Parent to total assets|
of the Parent
As of Millions of Yen Millions of Yen Millions of Yen % Yen
March 31, 2021 18,634,971 6,538,390 5,613,647 30.1 3,803.01
March 31, 2020 18,033,424 6,216,894 5,227,359 29.0 3,521.30
Note: The provisional amounts as of March 31, 2020 have been retrospectively adjusted due to the completion of the initial accounting for business combination.
(3) Cash Flows
. s . s . . . Cash and cash equivalents
Operating activities Investing activities Financing activities
at the end of the year
For the year ended Millions of Yen Millions of Yen Millions of Yen Millions of Yen
March 31, 2021 1,017,550 (357,297) (691,184) 1,317,824
March 31, 2020 849,728 (500,727) (156,629) 1,322,812
2. Dividends
Dividends on equity
ttributable t
L Cash dividends Payout ratio attributable fo
Cash dividends per share (Yen) . owners
(annual) (consolidated) .
of the Parent
(consolidated)
(Record date) 1Q end 2Q end 3Qend 4Q end Annual Millions of Yen % %
March 31, 2020 - 64.00 — 68.00 132.00 198,679 37.9 3.7
March 31, 2021 - 67.00 - 67.00 134.00 197,805 114.7 3.7
March 31, 2022
arch 31, 20 - 67.00 - 67.00 134.00 - 52.1 -
(Forecast)

Scheduled dividends payment date: June 28, 2021.

3. Consolidated forecasts for the fiscal year ending March 31, 2022 (April 1, 2021 to March 31, 2022)

Note:
%: change from the previous year.

Profit attributable to
owners of the Parent

Profit attributable to
owners of the Parent per share

For the year ending
March 31, 2022

Millions of Yen
380,000

%
120.2

Yen
257.43




4. Notes

(1) Changes in significant subsidiaries during the period (changes in specified subsidiaries causing changes in scope of consolidation) : None
New companies :—
Excluded companies :—

(2) Changes in accounting policies and accounting estimates
-1- Changes in accounting policies required by IFRS : None
-2- Changes in accounting policies other than -1-: None
-3- Changes in accounting estimates : Yes
Please refer to page 24, "(1) Changes in Accounting Policies and Changes in Accounting Estimates" under "2. Notes Concerning Consolidated Financial Statements" of "Consolidated Financial
Statements and Notes Concerning Consolidated Financial Statements".

(3) Number of shares issued (Common stock)

-1- Number of shares issued at year-end (including treasury stock) (March 31, 2021) 1,485,723,351 (March 31, 2020) 1,590,076,851
-2- Number of treasury stock at year-end (March 31, 2021) 9,618,263 (March 31, 2020) 105,580,338
-3- Average number of shares during each of the following fiscal years (March 31, 2021) 1,476,571,830 (March 31, 2020) 1,536,161,492

Please refer to page 27, "(3) Earnings Per Share" under "2. Notes Concerning Consolidated Financial Statements" of "Consolidated Financial Statements and Notes Concerning Consolidated
Financial Statements" regarding the number of shares that serve as the basis for calculating consolidated profit for the year attributable to Mitsubishi Corporation per share.

Disclosure Regarding Audit Procedures
This earnings release is not subject to audit procedures by certified public accountant or audit corporation.
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% Mitsubishi Corporation will hold an earnings conference call for the year ended March 2021 on May 7,
2021 (Friday) from 16:45 to 17:45 (Japan Time), inviting institutional investors and analysts to join.

The conference material will be accessible in Japanese from the following URL:
https://www.mitsubishicorp.com/jp/ja/ir/index.html

(English interpretation of the conference call will be posted on our web site as soon as it becomes available.)



Operating Results and Financial Position

1. Operating Results and Financial Position of the Year Ended March 2021
(Profit for the year, as used hereinafter, refers to profit for the year attributable to owners of the
Parent.)

(1) Summary of the Year Ended March 2021 Results
Revenues was ¥12,884.5 billion, a decrease of ¥1,895.2 billion, or 13% year over year. This was
mainly due to decreased transaction volumes in the Petroleum business.

Gross profit was ¥1,605.1 billion, a decrease of ¥184.0 billion, or 10% year over year, mainly due to
decreased market prices in the Australian metallurgical coal business and a decrease in franchise
commissions from franchise stores in the Convenience store business.

Selling, general and administrative expenses was ¥1,397.7 billion, a decrease of ¥33.5 billion, or 2%
year over year, mainly due to reductions in business activities due to the impact of COVID-19.

Gains on investments decreased ¥4.8 billion, or 7% year over year, to ¥62.1 billion, mainly due to
rebound from gains on sales of shares of affiliates in the Food Industry business and valuation gains
at such affiliates recorded in the previous year.

Impairment losses on property, plant and equipment and others amounted to ¥204.0 billion, a
deterioration of ¥171.1 billion, or 520% year over year, mainly due to impairment losses on goodwill
to Lawson and its intangible assets.

Other income (expense)-net improved ¥43.6 billion year over year, to an income amount of ¥18.0
billion, mainly due to fluctuations of foreign currency exchange.

Finance income decreased ¥55.5 billion, or 32% year over year, to ¥117.8 billion, mainly due to
decreased dividend income from resource-related investments and decreased interest income as a

result of lower U.S. dollar interest rates.

Finance costs decreased ¥23.7 billion, or 34% year over year, to ¥46.3 billion, mainly due to lower
U.S. dollar interest rates.

Share of profit of investments accounted for using the equity method decreased ¥82.2 billion, or 46%
year over year, to ¥97.1 billion, mainly due to impairment losses as well as decreased earnings at
Mitsubishi Motors Corporation.

As a result, profit before tax decreased ¥395.4 billion, or 61% year over year, to ¥253.5 billion.

Accordingly, profit for the year decreased ¥362.8 billion, or 68% year over year, to ¥172.6 billion.



(2) Segment Information

1) Natural Gas Group

The Natural Gas Group engages in the natural gas/oil exploration, production and development
business and the liquefied natural gas (LNG) business in North America, Southeast Asia, Australia,
Russia, and other regions.

The segment recorded profit for the year of ¥21.2 billion, a decrease of ¥49.1 billion year over year.

The decrease in earnings mainly reflected decrease in dividend income and equity earnings in the
LNG-related business.

2) Industrial Materials Group

The Industrial Materials Group engages in sales and trading, business development, and investing
related to a wide range of materials, including carbon, steel products, and performance materials,
serving industries including automobiles and mobility, construction, and infrastructure.

The segment recorded profit for the year of ¥4.7 billion, a decrease of ¥21.4 billion year over year.

The decrease in earnings mainly reflected decrease in equity earnings in the Steel business and
decrease in business profit in the Carbon business.

3) Petroleum & Chemicals Group

The Petroleum & Chemicals Group engages in sales and trading, business development, and
investing related to a wide range of oil- and chemical-related fields, such as crude oil and oil
products, LPG, ethylene, methanol, salt, ammonia, plastics, and fertilizers.

The segment recorded profit for the year of ¥26.2 billion, an increase of ¥38.2 billion year over year.

The increase in earnings mainly reflected rebound from losses related to crude oil trading derivatives
at the Singapore petroleum subsidiary of ¥34.3 billion recorded as "Cost of revenues" etc. in the
previous year.

4) Mineral Resources Group

The Mineral Resources Group engages in "managing" business by investing in and developing
mineral resources, such as metallurgical coal, copper, iron ore, and aluminum, while leveraging high-
quality and functions in steel raw materials, and non-ferrous resources and products through a global
network to reinforce supply systems.

The segment recorded profit for the year of ¥78.1 billion, a decrease of ¥134.2 billion year over year.
The decrease in earnings mainly reflected decrease in market prices in the Australian metallurgical
coal business and the rebound from one-off gains related to the reorganization of the Chilean copper

business of ¥76.7 billion recorded as "Income taxes" in the previous year.

5) Industrial Infrastructure Group
The Industrial Infrastructure Group engages in businesses and related trading in the field of energy
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infrastructure, industrial plants, machinery tools, agricultural machinery, mining machinery, elevators,
escalators, ships, and aerospace-related equipment.

The segment recorded profit for the year of ¥21.2 billion, a decrease of ¥20.2 billion year over year.

The decrease in earnings mainly reflected the rebound of one-off gains in the previous year due to
Chiyoda Corporation becoming a subsidiary, one-off losses in the Commercial vessels business, and
decreased trading profit in the Rental business.

6) Automotive & Mobility Group

The Automotive & Mobility Group is deeply involved in the entire automotive value chain, spanning
car production to after-sales services, and especially in sales of and financing for passenger and
commercial cars. The Group also engages in mobility related businesses which fulfills needs related
to passenger and cargo transportation.

The segment recorded loss for the year of ¥28.1 billion, a decrease of ¥47.7 billion year over year.

The decrease in earnings mainly reflected decrease in equity earnings in Mitsubishi Motors and
impairment losses on property, plant and equipment in the overseas investee.

7) Food Industry Group

The Food Industry Group engages in sales, trading, business development and other operations
across a wide range of business areas related to food, including food resources, fresh foods,
consumer goods, and food ingredients, spanning from raw ingredient production and procurement to
product manufacturing.

The segment recorded profit for the year of ¥39.4 billion, a decrease of ¥13.8 billion year over year.

The decrease in earnings mainly reflected the rebound from one-off gains in the Overseas food
business in the previous year.

8) Consumer Industry Group
The Consumer Industry Group engages in supplying products and services across a range of fields,
including retail & distribution, logistics, healthcare, apparel, and tire etc.

The segment recorded loss for the year of ¥73.2 billion, a decrease of ¥95.9 billion year over year.

The decrease in earnings mainly reflected impairment losses on goodwill to Lawson and its
intangible assets of ¥83.6 billion recorded as "Impairment losses on property, plant and equipment
and others" etc.

9) Power Solution Group

The Power Solution Group engages in a wide range of business areas in power-related businesses
which is the industrial base domestically and in the overseas. Specifically, the Group engages in
power generating and transmission businesses, power trading businesses, power retail businesses,
and supply of power generating and transmitting equipments. The Group also engages in lithium-ion
battery production, battery service businesses such as distributed power supply businesses in non-
electrified regions, as well as the development of hydrogen energy sources etc.
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The segment recorded profit for the year of ¥42.3 billion, a decrease of ¥9.2 billion year over year.

The decrease in earnings mainly reflected the rebound from evaluation profit due to the Eneco Group
becoming a subsidiary in the previous year.

10) Urban Development Group

The Urban Development Group engages in development, operation and management businesses in a
number of areas, such as urban development and real estate, corporate investing, leasing, and
infrastructure.

The segment recorded profit for the year of ¥25.4 billion, a decrease of ¥8.9 billion year over year.

The decrease in earnings mainly reflected impairment losses etc. and decrease of equity earnings in
the Aircraft leasing business, as well as decrease of equity earnings in the Airport-related business.

(3) Changes in Assets, Liabilities and Equity

Total assets at March 31, 2021 was ¥18,635.0 billion, an increase of ¥601.6 billion from March 31,
2020.

Current assets was ¥7,102.9 billion, an increase of ¥165.5 billion, or 2%, from March 31, 2020. This
was mainly due to an increase in trade and other receivables attributable to increased selling price
and transaction volumes in the Petroleum & Chemicals business and Mineral Resources Trading
business.

Non-current assets was ¥11,532.1 billion, an increase of ¥436.1 billion, or 4%, from March 31, 2020.
This was mainly due to exchange translation of property, plant and equipment resulting from the
appreciation of the Australian dollar in the Australian metallurgical coal business.

Total liabilities was ¥12,096.6 billion, an increase of ¥280.1 billion from March 31, 2020.

Current liabilities was ¥5,370.2 billion, an increase of ¥23.9 billion, or 0%, from March 31, 2020.
This was mainly due to an increase in trade and other payables attributable to increased selling price
and transaction volumes in the Petroleum & Chemicals business and Mineral Resources Trading
business despite the decrease in bonds and borrowings due to repayment.

Non-current liabilities was ¥6,726.4 billion, an increase of ¥256.1 billion, or 4%, from March 31,
2020. This was mainly due to an increase in long-term bonds and borrowings due to new fund
procurement.

Total equity was ¥6,538.4 billion, an increase of ¥321.5 billion, or 5%, from March 31, 2020.

Equity attributable to owners of the Parent was ¥5,613.6 billion, an increase of ¥386.2 billion, or 7%,
from March 31, 2020. This was mainly due to an increase in exchange differences on translating
foreign operations resulting from the appreciation of the Australian dollar and retained earnings
accumulated by profit for the period despite the decrease in retained earnings as result of payment of
dividends.

Non-controlling interests decreased ¥64.8 billion, or 7%, from March 31, 2020, to ¥924.7 billion.

Net interest-bearing liabilities (excluding lease liabilities), which is gross interest-bearing liabilities
minus cash and cash equivalents and time deposits, decreased ¥157.9billion, or 4%, from March 31,
2020, to ¥4,178.4 billion.



(4) Cash Flows
Cash and cash equivalents at March 31, 2021 was ¥1,317.8 billion, an decrease of ¥5.0 billion from
March 31, 2020.

(Operating activities)

Net cash provided by operating activities was ¥1,017.6 billion, mainly due to cash flows from
operating transactions, dividend income and decreases in working capital requirements due to
decreased transaction volume by the impact of COVID-19, despite the payment of income taxes and
interests.

(Investing activities)

Net cash used in investing activities was ¥357.3 billion. The main uses of cash were payments for the
purchase of property, plant and equipment and investments and loans to affiliated companies, which
exceeded inflows from the sales of other investments and investments in affiliated companies.

Main items (Segments) included in investing cash flows were as follows.
New/Sustaining Investments
- European integrated energy business (Power Solution)
- LNG-related business (Natural Gas)
- Investments in HERE Technologies (Other)
- North American real estate business (Urban Development)
- Australian metallurgical coal business (Mineral Resources)
- Copper business (Mineral Resources)

Sales and Collection

- Listed stocks (Other/Food Industry/Consumer Industry, etc.)
- North American shale business (Natural Gas)

- North American real estate business (Urban Development)

As a result, free cash flows, the sum of operating and investing cash flows, was positive ¥660.3
billion.

(Financing activities)
Net cash used in financing activities was ¥691.2 billion. The main uses of cash were repayments of
lease liabilities, payments of dividends, and repayments of short-term debts.

The dividends were paid in compliance with the shareholder returns policy of progressive dividends
in line with sustained profit growth. The acquisition of treasury stock was carried out in
consideration of the cash flows during the period of Midterm Corporate Strategy 2018 and the
appropriate capital standards, and with the aim of improving capital efficiency. Regarding financing
through debt, the policy is to maintain debts at an appropriate level in light of liquidity and financial
soundness.

In addition to the aforementioned operating cash flows for financial accounting purpose, in order to
present the source of funds for future investments and shareholder returns appropriately, Mitsubishi
Corporation defined “Underlying operating cash flows (after repayments of lease liabilities)”, which
is operating cash flows excluding changes in working capitals whilst including repayments of lease
liabilities which are necessary in the ordinary course of business activities, and “Adjusted free cash
flows”, which is the sum of “Underlying operating cash flows (after repayments of lease liabilities)”
and investing cash flows.



Underlying operating cash flows (after repayments of lease liabilities) in the year ended March 31,
2021 was positive ¥625.2 billion, a decrease of ¥46.9 billion, year over year.

As a result, Adjusted free cash flows was positive ¥267.9 billion.



2. Forecasts for the Year Ending March 2022

For the year ending March 2022, profit for the year is expected to be ¥380.0 billion. For the segment-
specific forecasts and market condition assumptions, please refer to financial results for the year
ended March 2021(Results for the Year Ended March 2021 and Forecasts for the Year Ending March
2022). Please see the “Business Risks” section for principal risks that have the potential to affect the
operating performance.

3. Business Risks

(1) Risks of Changes in Global Macroeconomic Conditions

As we conduct businesses on a global scale, our operating results are impacted by economic trends in
overseas countries as well as those in Japan.

For instance, a decline in prices of energy and mineral resources could have a large impact on our
resource-related import trading and earnings from business investments. Furthermore, a worldwide
economic slowdown could affect our entire export-related business, including plants, construction
machinery parts, automobiles, steel products, ferrous raw materials, chemical products, and other
products.

In Thailand and Indonesia, we have various automobile businesses, including automobile assembly
plants, distribution/sales companies and financial services companies jointly established with
Japanese automakers. Since automobile sales volume reflects domestic demand in each of these
countries, economic trends in both Thailand and Indonesia may have a significant impact on earnings
from our automobile operations.

In the year ended March 2021, the economies of major countries began to recover from the impact of
the global COVID-19 pandemic, but the outlook remains unclear in light of such factors as additional
waves of infection in countries and regions around the world. These present risks of the pace of
global economic recovery rising above or falling below assumptions. We will monitor developments
accordingly.

(2) Market Risks
(Unless otherwise stated, calculations of effects on future profit for the year are based on profit for
the year ended March 2021.)

1) Commodity Market Risk

In the course of our business activities, we are exposed to various risks relating to fluctuations of
commodity prices as a trader, an owner of rights to natural and energy resources, and a producer and
seller of the industrial products of our investees. Product categories that may have a large impact on
our operating results are as follows:

(Energy Resources)

We engage in natural gas and oil production, business development, and the liquefied natural gas
(LNG) business, in North America, Southeast Asia, Australia, and other regions. Accordingly,
fluctuations in oil and gas prices could have a significant impact on our operating results.

The price of Dubai crude oil fell early in the fiscal year due to a sharp drop in demand caused by the
COVID-19 pandemic. Later, however, the price rapidly recovered, reflecting vaccine development
and ongoing coordinated production cuts by OPEC-Plus, reaching more than US$65/BBL in early
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March 2021. However, since late March, prices have entered an adjustment phase, reflecting such
factors as concerns about the spread of variant strains of COVID-19.

Full-scale recovery in crude oil demand is expected to take time, but crude oil prices are expected to
continue to gradually recover and rise over the medium to long term at a rate influenced mainly by
production adjustments in crude oil producing countries and the pace of economic activity
normalization.

Furthermore, while most of our LNG sales are based on long-term contracts, some are on the spot
market. Due mainly to the decrease in demand caused by the COVID-19 pandemic, early in the fiscal
year ended March 2021, spot prices in Asia fell to record lows of below US$2 per million British
thermal unit (Btu). In the summer and autumn, prices began to rise, reflecting economic reopening in
Asian countries. In January, the confluence of supply problems at multiple production facilities and
an increase in demand due to a cold wave caused the price to temporarily rise to a record high of
more than US$30. Subsequently, prices stabilized at around US$7 as of March 31, 2021.

In many cases, LNG prices are linked to crude oil prices. It is estimated that a US$1/BBL fluctuation
in the price of crude oil would have an approximate ¥2.5 billion effect on profit for the year for LNG
and crude oil combined in a year, mainly through equity method earnings. However, fluctuations in
the price of LNG and crude oil might not be immediately reflected in our operating results because of
the time lag between such fluctuations and their impact on our operations.

(Mineral Resources)

Through a wholly owned subsidiary, Mitsubishi Development Pty Ltd (MDP), in Brisbane, Australia,
we sell metallurgical coal, which is used for steel manufacturing. Fluctuations in the price of
metallurgical coal may affect our operating results through MDP’s earnings. MDP’s operating results
cannot be determined by the coal price alone since MDP’s results are also significantly affected by
fluctuations in exchange rates among the Australian dollar, U.S. dollar and yen, as well as adverse
weather and labor disputes etc.

In addition, as a producer, we are exposed to the risk of price fluctuations in copper. It is estimated
that a US$100 fluctuation in the price per MT of copper would have a ¥1.3 billion effect on our profit
for the year (a US¢10 price fluctuation per 1b. of copper would have a ¥2.8 billion effect on our profit
for the year). However, variables beside price fluctuations may also have an impact. These include
the grade of mined ore, the status of production operations, and reinvestment plans (capital
expenditures). Therefore, the impact on earnings may not be determined by the copper price alone.

In addition, as production and development plans are long-term, medium- to long-term price
forecasts have a more significant impact on the valuation of our investment than short-term price
fluctuations. If long-term stagnation is forecast in commodities markets, impairment loss on our
property, plant and equipment and investments accounted for using the equity method could impact
our operating results.

2) Foreign Currency Risk

We are exposed to the risk of fluctuations in foreign currency rates against the yen in the course of
our trading activities, such as export, import, and offshore trading. While we use forward contracts
and other hedging strategies, there is no assurance that we can completely avoid foreign currency
risk.

In addition, dividends received from overseas businesses and equity in earnings of overseas
consolidated subsidiaries and affiliates are relatively high in proportion to our profit for the year.
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Because most of these earnings are denominated in foreign currencies, which are converted to yen
solely for reporting purposes, appreciation in the yen relative to foreign currencies has a negative
impact on profit for the year. In terms of sensitivity, a ¥1 change relative to the U.S. dollar would
have an approximately ¥1.5 billion effect on profit for the year.

Regarding our investments in overseas businesses, an appreciation in the yen poses the risk of
lowering shareholders' equity through a negative effect on exchange differences on translating
foreign operations. Consequently, as needed we implement various measures to prevent increased
exposure to foreign currency risk on investments, such as by hedging foreign currency risks with
respect to new large investments. However, there is no assurance that we can completely avoid these
risks.

3) Stock Price Risk

As of March 31, 2021, we owned approximately ¥1,030.0 billion (market value) of marketable
securities, mostly equity issues of customers, suppliers and affiliates. These investments expose us to
the risk of fluctuations in stock prices. The valuation above includes net unrealized gains of
approximately ¥270.0 billion based on market prices, a figure that could change depending on future
trends in stock prices. In our corporate pension fund, some of the pension assets are managed as
marketable stocks. Accordingly, a fall in stock prices could reduce pension assets.

4) Interest Rate Risk

As of March 31, 2021, we had gross interest-bearing liabilities (excluding lease liabilities) of
¥5,644.3 billion. Because almost all of these liabilities bear floating interest rates, there is a risk of an
increase in interest expenses caused by a rise in interest rates.

The vast majority of these interest-bearing liabilities correspond to trade receivables, loans receivable
and other operating assets that are affected by changes in interest rates. Because a rise in interest
rates produces an increase in income from these assets, while there is a timing difference, interest
rate risk is offset. For the remaining interest-bearing liabilities exposed to interest rate risk without
such offsets, commensurate asset holdings such as investment securities, property and equipment
generate trading income as well as other income streams such as dividends that are strongly
correlated with economic cycles. Accordingly, even if interest rates increase as the economy
improves, leading to higher interest expenses, we believe that these expenses would be offset by an
increase in income from the corresponding assets held. However, our operating results may be
negatively affected temporarily if there is a rapid rise in interest rates because increased income from
commensurate assets held would fail to offset immediately the effects of a preceding increase in
interest expenses.

To monitor market movements in interest rates and respond flexibly to market risks, we have
established the Asset Liability Management (ALM) Committee. This committee establishes fund
procurement strategy and manages the risk of interest rate fluctuations.

(3) Credit Risk

We extend credit to customers in the form of trade credit, including accounts receivable and advance
payments, finance, guarantees and investments as part of our various operating transactions. We are
therefore exposed to credit risks in the form of losses arising from deterioration in the credit of or
bankruptcy of customers. Furthermore, we utilize derivative instruments, primarily swaps, options
and futures, for the purpose of hedging these risks. In this case, we are exposed to the credit risk of
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the counterparties regarding these derivative contracts.

To manage this risk, we have established credit and transaction limits for each customer as well as
introduced an internal rating system. Based on internal rules determined by internal ratings and the
amount of credit, we also require collateral or a guarantee depending on the credit profile of the
counterparty. However, there is no guarantee that we will be able to completely avoid credit risk with
these strategies. We reduce transactions and take measures to protect our receivables when there is
deterioration in the credit condition of customers. We also have a policy for dealing with bankrupt
customers and work to collect receivables. However, failure to collect receivables and other credit
could affect our operating results.

In particular, if the worldwide spread of COVID-19 causes severe credit crunches or worsening
business performance, a resulting increase in funding difficulties or bankruptcy among our customers
could impact our operating results.

(4) Country Risk
We are exposed to country risks in relation to transactions and investments with overseas companies

in the form of possible delays or inability to collect payments or conduct business activities due to
political and socioeconomic conditions in the countries where such companies are domiciled.

We take appropriate risk hedging measures that involve, in principle, hedges via third parties through
such means as taking out insurance, depending on the nature of the project.

Furthermore, we have established a country risk countermeasure system. The country risk
countermeasure system classifies countries into categories based on risk factor type. Country risk is
controlled within a certain range through the establishment of risk limits for each category.

However, even with these risk hedging measures, it is difficult to completely avoid risks caused by
deterioration in the political, economic, or social conditions in the countries or regions where our
customers, portfolio companies or ongoing projects are located. Such eventualities may have an
impact on our operating results.

(5) Business Investment Risk

We participate in the management of various companies by acquiring equity and other types of
interests. These business investment activities are carried out with the aim of increasing our
commercial rights and deriving capital gains. However, we are exposed to various risks related to
business investments, such as the possible inability to recover our investments, exit losses, or being
unable to earn the planned profits. Regarding the management of business investment risk, in the
case of new business investments, we clarify the meaning and purpose of the investment,
quantitatively estimate the downside risk of investments, and evaluate whether the return on the
investments, based on the characteristics of the business, exceeds the expected rate of return. After
investing, we formulate annual business plans for each investment and manage risks to achieve our
investment goals. Furthermore, we clarify retention policies, including the sale of our equity interest
or the liquidation of the investee in order to efficiently replace assets in our portfolio, in the event
that the investments are generating lower earnings than indicated in the plan.

Notwithstanding these initiatives, although we follow strict standards for the selection and
management of investments, it is difficult to completely avoid the risk of investments not delivering
the expected profits. Therefore, our operating results could be affected by changes in the business
environment and withdrawals from an investment etc.



(Specific Investments)

a. Investments in Australian Metallurgical Coal and Other Mineral Resource Interests

In November 1968, we established MDP to engage in the development of coal (metallurgical coal,
which is used for steel manufacturing). In 2001, we acquired through MDP a 50% interest in the
BMA metallurgical coal business (BMA) in Queensland, Australia, for approximately ¥100.0 billion,
and have been engaging in this business with the partner, BHP Billiton Limited, headquartered in
Melbourne, Australia. BMA has grown into one of the world’s largest metallurgical coal businesses,
currently producing 65 million tons per year. As of March 31, 2021, the book value of MDP’s fixed
assets is approximately ¥850.0 billion.

The commodity market risks have the potential to affect MDP's profit, in turn affecting our operating
performance. For details, please refer to the section entitled “(2) 1) Commodity Market Risk
(Mineral Resources).

b. Investments in Interests in Chilean Copper Assets and Other Resource Interests

We hold shares in Anglo American Sur S.A. (AAS), which holds Chilean copper resource interests,
with Anglo American Plc (AAC), headquartered in London, United Kingdom, and a joint venture
between Corporacion Nacional del Cobre de Chile, a nationally operated copper production company
headquartered in Santiago, and Mitsui & Co., Ltd. In the fiscal year ended March 31, 2021, we
transferred shares of AAS to Chili-based M.C. Inversiones Limitada, our core mineral resource
development company in Central and South America, in order evolve AAS’s business management,
including flexibly implementing initiatives in Chile with partners, and thereby raise AAS’s business
value. AAC holds a 50.1% ownership interest in AAS, the joint venture holds a 29.5% interest, and
we hold a 20.4% interest, which we acquired for US$4.51 billion.

AAS holds a significant portfolio of copper assets in Chile, including the Los Bronces mine, the El
Soldado mine, the Chagres copper smelter and large-scale prospective exploration properties. (AAS's
total copper production was approximately 370,000 tons in 2020.)

We apply the equity method to the investment in AAS. As an investment accounted for using the
equity method, we conduct impairment tests for our investment in AAS. As AAS’ production and
development plans are long-term, we evaluate risk from a medium- to long-term perspective,
including revisions in copper price forecasts. In relation to copper prices, we formulate a forecast,
taking into account fundamentals such as the future supply/demand environment and data provided
by external financial institutions and other organizations. Because AAS’s production and
development plans are long-term, medium- to long-term price forecasts have a more significant
impact on the valuation of our investment in AAS than short term price fluctuations. The book value
of the investment in AAS was approximately ¥150.0 billion as of March 31, 2021.

c. Investments in Interests in Peruvian Copper Assets and Other Resource Interests

Together with AAC, headquartered in London, United Kingdom, we hold a 40% interest in Anglo
American Quellaveco S.A. (AAQ), headquartered in Lima, Peru, which holds the resource interests
to the Quellaveco copper mine project (Quellaveco) in Peru.

Quellaveco is one of the world’s largest undeveloped copper deposits, estimated to contain 7.5
million tons (content mineral basis) of copper ore reserves, and is highly cost competitive.
Construction on the project commenced in August 2018 and is advancing toward a planned
production start in 2022. After production commences, copper production attributable to Mitsubishi
Corporation is estimated to increase by about 120,000 tons per year.

We apply the equity method to the investment in AAQ. We conduct impairment tests for our



investment in AAQ as an investment accounted for using the equity method. Quellaveco is still under
development and AAQ’s production and development plans are long-term. As such, medium- to
long-term price forecasts have a more significant impact on the valuation of our investment in AAQ
than short-term price fluctuations. As such, we evaluate this investment from a medium- to long-term
perspective that includes copper price forecasts. We formulate these forecasts of copper prices taking
into account fundamentals such as the future supply/demand environment and data provided by
external financial institutions and other organizations.

The total of the investment book value and loan to AAQ is approximately ¥260.0 billion as of March
31, 2021.

d. Montney Shale Gas Development Project/LNG Canada Project

We are building a natural gas value chain in Canada, stretching from upstream resource development
to LNG production, export and sales. In terms of upstream businesses, we are operating a shale gas
development business through our wholly owned consolidated subsidiary CUTBANK DAWSON
GAS RESOURCES LTD. with Ovintiv Inc. Our investment stake in the project is 40%, with a book
value of ¥213.5 billion as of March 31, 2021.

Also, to export and sell the natural gas as LNG, we took a final investment decision (FID) on LNG
Canada, together with our partners, in 2018. This project involves the construction of liquefaction
facilities with annual production capacity of 14 million tons to export LNG to customers in Japan
and other East Asian countries. Production is expected to commence in the mid-2020s. Shell holds a
40% interest in the project, Petronas holds 25%, PetroChina holds 15%, we hold 15%, and Korea
Gas Corporation holds 5%.

Risks in the commodity market have the potential to affect this project, in turn affecting our
operating performance. For details, please refer to the section entitled “(2) 1) Commodity Market
Risk (Energy Resources).”

In addition to the items mentioned above, we are evaluating our other investments in copper asset
interests, as well as investments related to crude oil, gas, and LNG in order to recognize key risks. As
production and development plans are long-term, medium- to long-term price forecasts have a more
significant impact on the valuation of our investment than short-term price fluctuations.

e. Investment in Lawson Inc.

In 2017, we acquired an additional 16.6% of the issued shares of Lawson Inc. (Lawson) via tender
offer. Combined with our existing 33.4% stake, this resulted in a majority shareholding. Accordingly,
we made Lawson a consolidated subsidiary. Lawson operates a franchise system and directly
managed Lawson convenience stores, an overseas convenience store business, and other peripheral
businesses. As of February 28, 2021, Lawson’s convenience store network comprised approximately
14,500 stores in Japan and 3,500 stores overseas, for a total of approximately 18,000 stores.

During the year ended March 31, 2021, we recorded after-tax impairment losses of ¥83.6 billion (the
portion attributable to Mitsubishi Corporation) on a portion of the intangible assets and goodwill
recognized when Lawson became a subsidiary based on revisions to said subsidiary’s business plans
made by Mitsubishi Corporation in light of the weakening of recent financial results and unclear
outlook due to the impact of the COVID-19. For details, please refer to “(1) Changes in Accounting
Policies and Changes in Accounting Estimates” under “2. Notes Concerning Consolidated Financial
Statements” of “Consolidated Financial Statements and Notes Concerning Consolidated Financial
Statements”.

Going forward, deterioration in the business environment could affect our operating performance via

—13—



the performance of Lawson or impairment losses on goodwill. The book value of this goodwill as of
March 31, 2021 (before calculation to reflect the portion attributable to Mitsubishi Corporation) is
approximately ¥150.0 billion.

f. Investment in Eneco

In March 2020, Diamond Chubu Europe B.V., established jointly by Mitsubishi Corporation and
Chubu Electric Power Co., Inc., acquired 100% of the shares of Eneco, a company that operates an
integrated energy business in Europe, for approximately ¥500.0 billion.

Eneco is an integrated energy company boasting excellent competitiveness and adaptability in the
business fields of renewable power generation and supply, power trading, and retail and new services.
By taking advantage of Eneco’s technological strengths and know-how in renewable energies, we are
aiming to accelerate its own renewable developments in Europe and around the world. We are
seizing this acquisition as an opportunity to help reduce greenhouse emissions and realize its vision
of simultaneously generating economic, societal and environmental value through its businesses.

A decline in electricity demand or European macro economy could impact our operating results via
Eneco’s operating results or impairment loss on the goodwill recognized when we acquired Eneco.
The book value of this goodwill as of March 31, 2021 (before calculation to reflect the portion
attributable to Mitsubishi Corporation) is approximately ¥110.0 billion.

(6) Risks Related to Compliance

We are engaged in businesses in all industries through many offices around the world. These
activities subject us to a wide variety of laws and regulations. Specifically, we must comply with the
Companies Act, tax laws, Financial Instruments and Exchange Act, anti-monopoly laws, anti-bribery
laws, international trade-related laws, environmental laws and various business laws in Japan. In
addition, in the course of conducting business overseas, we must abide by the laws and regulations in
the countries and regions where we operate.

We have established a Compliance Committee, which is headed by a chief compliance officer, who
provides direction and supervision related to compliance with laws and regulations on a consolidated
basis. Under his/her direction and supervision, in the individual business groups and corporate
departments, the compliance officers of individual groups and departments plan and implement
specific compliance initiatives and strive to enhance awareness of compliance. We also work to
ensure that consolidated subsidiaries and affiliates (excluding listed companies) set up compliance
management systems on par with that of ours.

Notwithstanding these initiatives, compliance risks cannot be completely avoided. Failure to fulfill
our obligations under related laws and regulations could affect our businesses and operating results.

(7) Risks from Natural and Other Types of Disasters and Crises

An unforeseeable crisis, such as a natural disaster like an earthquake, heavy rain or flood, abnormal
climatic conditions, or infectious diseases such as a new strain of influenza or COVID-19, or a large-
scale accident, acts of terrorism or riots that affect our employees and damage our offices, facilities
or systems could hinder sales and production activities.

We have put in place a variety of countermeasures, including the Emergency Crisis Management
Headquarters; response protocols, such as those for checking the safety and wellbeing of persons
associated with us when a crisis occurs; business continuity plans (BCPs) for important operations;
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earthquake-proofing measures for buildings, facilities and systems (including backup of data);
regular drills; and emergency stocks of necessary supplies. Furthermore, we implement business
continuity management (BCM) to prepare for crises. These comprehensive management activities
include formulating first response protocols and BCPs based on risk and impact analyses of all kinds
of events and the continuous operation of the PDCA cycle.

In response to the global COVID-19 pandemic, we have been taking necessary measures to promptly
prevent the infection of employees and halt the spread of infection, in tandem with maintaining
appropriate business continuity. These efforts have been led by our Emergency Crisis Management
Headquarter with the help of occupational health physicians. In Japan, under the policy of classfying
the safety of employees as the highest priority while maintaining business and work operations, we
have been taking appropriate measures in accordance with requests from the government at the local
and national levels, such as hygiene management, cancellation of group dining and business trips,
and appropriate management of the number of employees on site at a given time since the state of
emergency has been declared in April 2020. Even after the state of emergency was concluded, we
have been following the requests from the local and national governments as we make decisions
about group dining and business trips and establish and operate work systems that incorporate
working from home. Going forward, we will continue to implement necessary measures in light of
conditions related to the spread of infection and requests from the national and local governments.
Overseas, based on careful consideration of circumstances in each country concerning the spread of
infection and healthcare, we are promptly taking such measures as moving employees and their
families out of certain countries or shifting office operations to work-from-home arrangements, as
well as taking the pandemic into account in decisions about redeploying employees overseas. We
will continue to sufficiently confirm the safety of the situation in each country in light of local
conditions and restrictions as we work to ensure appropriate business continuity.

However, no amount of preparation can completely avoid the risk of damage or other impact, and a
natural or other disaster or crisis could affect our operating results.

(8) Risks Related to Climate Change

The impact of climate change includes the effects of frequent extreme weather on water resources,
effects on human populations and biodiversity in the natural world, as well as the attendant effects on
food resources and other natural resources. These effects are of great consequence for the global
environment and mankind, as well as for corporate activities, and may negatively impact our
business continuity and the operating results.

Risks related to climate change are broadly categorized as transition risks (risks related to
government policy and regulations, technology, markets, etc.) and physical risks. Transition risks
include risks of increased operational or facility-related costs due to carbon pricing (carbon taxes,
etc.), expanded regulations, or the obsolescence of products and services that rely on existing
technologies. Physical risks include the impact on operations of drought or flooding. We aim to
simultaneously generate economic, societal, and environmental value and, as such, have designated
transitioning to a low-carbon society as one of our Key Sustainability Issues. Accordingly, we are
working to address risks related to climate change.

Specifically, the Sustainability & CSR Committee identifies key risks related to climate change and
assesses their potential business impact. For businesses expected to be highly impacted, we
implement 2° scenario analyses based on the recommendations of the Task Force on Climate-Related
Financial Disclosures (TCFD) and reflect the results in our strategy for said businesses. These efforts
are reported to the Board of Directors.

In addition, the problems of climate change present new business opportunities related to developing
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and promoting the use of new technologies and alternative products in such areas as renewable
energy, electric vehicles and ethical consumption.

Note:

Earnings forecast and other forward-looking statements in this release are based on data available, as
of the end of the current year, to management and certain assumptions that management believes are
reasonable. The achievement of said forecasts cannot be promised, and actual results may therefore
differ materially from these statements for various reasons.
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Basic Concept Regarding the Selection of Accounting Standards

Mitsubishi Corporation has applied IFRS to enhance its financial reporting's international comparability and availability.
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Consolidated Financial Statements and Notes Concerning Consolidated Financial Statements

1. Consolidated Financial Statements

(1) Consolidated Statement of Financial Position

March 31, 2020 and 2021
Millions of Yen
ASSETS
March 31, March 31,
2020 2021
Current assets
Cash and cash equivalents 1,322,812 1,317,824
Time deposits 101,016 148,081
Short-term investments 49,331 15,201
Trade and other receivables 3,168,074 3,269,390
Other financial assets 308,468 209,402
Inventories 1,294,479 1,348,861
Biological assets 58,871 74,182
Advance payments to suppliers 45,776 58,027
Assets classified as held for sale 46,595 41,020
Other current assets 541,968 620,905
Total current assets 6,937,390 7,102,893
Non-current assets

Investments accounted for using the equity method 3,246,335 3,290,508
Other investments 1,708,071 1,816,029
Trade and other receivables 655,267 763,124
Other financial assets 134,220 93,102
Property, plant and equipment 2,232,941 2,510,238
Investment property 96,709 95,419
Intangible assets and goodwill 1,395,053 1,248,462
Right-of-use assets 1,429,288 1,469,700
Deferred tax assets 36,146 42,233
Other non-current assets 162,004 203,263
Total non-current assets 11,096,034 11,532,078

Total 18,033,424 18,634,971
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Millions of Yen
LIABILITIES AND EQUITY
March 31, March 31,
2020 2021
Current liabilities
Bonds and borrowings 1,472,769 1,262,522
Trade and other payables 2,547,012 2,665,060
Lease liabilities 205,780 235,498
Other financial liabilities 213,181 256,657
Advances from customers 178,689 133,474
Income tax payables 40,000 53,178
Provisions 87,564 89,268
Liabilities directly associated with assets classified as held for sale 1,167 12,762
Other current liabilities 600,109 661,766
Total current liabilities 5,346,271 5,370,185
Non-current liabilities
Bonds and borrowings 4,287,354 4,381,793
Trade and other payables 56,692 54,893
Lease liabilities 1,297,530 1,304,703
Other financial liabilities 40,286 55,817
Retirement benefit obligation 123,690 129,126
Provisions 162,622 195,997
Deferred tax liabilities 469,314 569,641
Other non-current liabilities 32,771 34,426
Total non-current liabilities 6,470,259 6,726,396
Total liabilities 11,816,530 12,096,581
Equity
Common stock 204,447 204,447
Additional paid-in capital 228,153 228,552
Treasury stock (294,580) (26,750)
Other components of equity
Other investments designated as FVTOCI 359,974 457,123
Cash flow hedges (27,422) (52,355)
Exchange differences on translating foreign operations 82,634 379,917
Total other components of equity 415,186 784,685
Retained earnings 4,674,153 4,422,713
Equity attributable to owners of the Parent 5,227,359 5,613,647
Non-controlling interests 989,535 924,743
Total equity 6,216,894 6,538,390
Total 18,033,424 18,634,971

Note: The provisional amounts as of March 31, 2020 have been retrospectively adjusted due to the completion of the initial accounting
for business combination.
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(2) Consolidated Statement of Income
Years ended March 31, 2020 and 2021

Millions of Yen
Year ended Year ended
March 31, 2020 March 31, 2021

Revenues 14,779,734 12,884,521
Cost of revenues (12,990,603) (11,279,415)

Gross profit 1,789,131 1,605,106
Selling, general and administrative expenses (1,431,232) (1,397,707)
Gains (losses) on investments 66,929 62,082
Gains (losses) on disposal and sale of property, plant and equipment and others (62) 1,530
Impairment losses on property, plant and equipment and others (32,862) (204,047)
Other income (expense)-net (25,605) 17,951
Finance income 173,278 117,826
Finance costs (70,038) (46,300)
Share of profit (loss) of investments accounted for using the equity method 179,325 97,086

Profit (loss) before tax 648,864 253,527
Income taxes (56,713) (121,286)

Profit (loss) for the year 592,151 132,241
Profit (loss) for the year attributable to:

Owners of the Parent 535,353 172,550

Non-controlling interests 56,798 (40,309)

592,151 132,241

Profit (loss) for the year attributable to Owners of the Parent per share (in Yen)

Basic 348.50 116.86

Diluted 347.71 116.57
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(3) Consolidated Statement of Comprehensive Income

Years ended March 31, 2020 and 2021

Millions of Yen
Year ended Year ended
March 31,2020 March 31,2021
Profit (loss) for the year 592,151 132,241
Other comprehensive income (loss), net of tax
Items that will not be reclassified to profit or loss for the year:
Gains (losses) on other investments designated as FVTOCI (165,620) 129,453
Remeasurement of defined benefit pension plans (30,861) 29,813
Share of other comprehensive income (loss) of investments accounted for using (3.506) 10,719
the equity method
Total (199,987) 169,985
Items that may be reclassified to profit or loss for the year:
Cash flow hedges (5,374) (13,882)
Exchange differences on translating foreign operations (281,332) 306,277
Share of other comprehensive income (loss) of investments accounted for using 43.032) (11.796)
the equity method
Total (329,738) 280,599
Total other comprehensive income (loss) (529,725) 450,584
Total comprehensive income (loss) 62,426 582,825
Comprehensive income (loss) attributable to:
Owners of the Parent 25,839 604,354
Non-controlling interests 36,587 (21,529)
62,426 582,825




(4) Consolidated Statement of Changes in Equity

Years ended March 31, 2020 and 2021

Millions of Yen

Year ended
March 31,2020

Year ended
March 31,2021

Common stock:
Balance at the beginning of the year
Balance at the end of the year
Additional paid-in capital:
Balance at the beginning of the year
Compensation costs related to share-based payment
Sales of treasury stock upon exercise of share-based payment
Equity transactions with non-controlling interests and others
Balance at the end of the year
Treasury stock:
Balance at the beginning of the year
Sales of treasury stock upon exercise of share-based payment
Purchases and sales-net
Cancellation
Balance at the end of the year
Other components of equity:
Balance at the beginning of the year
Other comprehensive income (loss) attributable to owners of the Parent
Transfer to retained earnings
Balance at the end of the year
Retained earnings:
Balance at the beginning of the year
Cumulative effects of change in accounting policy
Adjusted balance at the beginning of the year
Profit (loss) for the year attributable to owners of the Parent
Cash dividends paid to owners of the Parent
Sales of treasury stock upon exercise of share-based payment
Cancellation of treasury stock
Transfer from other components of equity
Balance at the end of the year
Equity attributable to owners of the Parent
Non-controlling interests:
Balance at the beginning of the year
Cumulative effects of change in accounting policy
Adjusted balance at the beginning of the year
Cash dividends paid to non-controlling interests
Equity transactions with non-controlling interests and others
Profit (loss) for the year attributable to non-controlling interests
Other comprehensive income (loss) attributable to non-controlling interests
Balance at the end of the year

Total equity

Comprehensive income (loss) attributable to:
Owners of the Parent
Non-controlling interests

Total comprehensive income (loss)

204,447 204,447
204,447 204,447
228,340 228,153

2,568 2,049
(2,215) (1,041)
(540) (609)
228,153 228,552
(8,279) (294,580)
3,706 1,652
(290,007) (19,784)
- 285,962
(294,580) (26,750)
914,807 415,186
(509,514) 431,804
9,893 (62,305)
415,186 784,685
4,356,931 4,674,153
(9,079) -

4,347,852 4,674,153

535,353 172,550
(197,704) (199,853)
(1,455) (480)
- (285,962)
(9,893) 62,305

4,674,153 4,422,713

5,227,359 5,613,647
940,674 989,535

2,677) -
937,997 989,535
(41,540) (40,866)

56,491 (2,397)

56,798 (40,309)
(20,211) 18,780
989,535 924,743

6,216,894 6,538,390

25,839 604,354

36,587 (21,529)

62,426 582,825




(5) Consolidated Statement of Cash Flows

Years ended March 31, 2020 and 2021

Operating activities:
Profit (loss) for the year
Adjustments to reconcile profit (loss) for the year to net cash provided by (used in)
operating activities:
Depreciation and amortization
(Gains) losses on investments
(Gains) losses on property, plant and equipment and others
Finance (income) -net of finance costs
Share of (profit) loss of investments accounted for using the equity method
Income taxes
Changes in trade receivables
Changes in inventories
Changes in trade payables
Other-net
Dividends received
Interest received
Interest paid
Income taxes paid
Net cash provided by (used in) operating activities
Investing activities:
Payments for property, plant and equipment and others
Proceeds from disposal of property, plant and equipment and others
Payments for investment property
Proceeds from disposal of investments property
Purchases of investments accounted for using the equity method
Proceeds from disposal of investments accounted for using the equity method
Acquisitions of businesses-net of cash acquired
Proceeds from disposal of businesses-net of cash divested
Purchases of other investments
Proceeds from disposal of other investments
Increase in loans receivable
Collection of loans receivable
Net (increase) decrease in time deposits
Net cash provided by (used in) investing activities
Financing activities:
Net increase (decrease) in short-term debts
Proceeds from long-term debts
Repayments of long-term debts
Repayments of lease liabilities
Dividends paid to owners of the Parent
Dividends paid to the non-controlling interests
Payments for acquisition of subsidiary's interests from the non-controlling interests
Proceeds from disposal of subsidiary's interests to the non-controlling interests
Net (increase) decrease in treasury stock
Net cash provided by (used in) financing activities
Effect of exchange rate changes on cash and cash equivalents
Net increase (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Millions of Yen
Year ended Year ended
March 31,2020 March 31,2021
592,151 132,241
448,413 523,830
(66,929) (62,082)
32,924 202,517
(103,240) (71,526)
(179,325) (97,086)
56,713 121,286
547,654 26,210
(73,356) 41,709
(487,713) 74,680
(77,819) (43,217)
316,386 271,204
123,957 80,350
(94,833) (67,731)
(185,255) (114,835)
849,728 1,017,550
(326,014) (388,981)
40,645 47,753
(229) (425)
4,091 1,344
(201,731) (253,316)
111,637 129,938
(319,364) 502
89,333 28,407
(39,517) (43,009)
129,293 187,756
(164,739) (80,355)
67,838 50,948
108,030 (37,859)
(500,727) (357,297)
396,603 (183,322)
699,633 795,173
(529,415) (759,624)
(276,175) (277,531)
(197,704) (199,853)
(41,540) (40,866)
(31,558) (18,325)
113,226 12,948
(289,699) (19,784)
(156,629) (691,184)
(30,142) 25,943
162,230 (4,988)
1,160,582 1,322,812
1,322,812 1,317,824
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2. Notes Concerning Consolidated Financial Statements

(1) Changes in Accounting Policies and Changes in Accounting Estimates

The significant accounting policies applied to the consolidated financial statements for the year
ended March 2021 are identical to the accounting policies applied to the consolidated financial
statements for the previous fiscal year.

Significant changes in accounting estimates in the consolidated financial statements for the year
ended March 2021 are as follows:

(Impairment losses on the intangible assets and goodwill)

During the year ended March 31, 2021, the Company recorded impairment losses on the intangible
assets and goodwill recognized when Lawson Inc. became a subsidiary as impairment losses on
property, plant and equipment and others based on revisions to said subsidiary’s business plans made
by the Parent in light of the weakening of recent financial results and unclear outlook due to the
impact of the COVID-19 pandemic. This comprised ¥145,325 million in impairment losses on
goodwill and ¥30,949 million in impairment losses on intangible assets (customer-related assets in
the domestic Consumer Industry business). These losses are included in the consolidated net income
(loss) for the Consumer Industry segment (impact on profit for the year attributable to owners of the
parent was ¥83.6 billion loss).

Goodwill was tested for impairment after allocating its book value to the group of cash-generating
units composed of the overall business of Lawson Inc., with the value in use as the recoverable value.
Value in use was estimated based on the discounted present value of future cash flows based on
business plans reflecting the recent business environment, with the support of an independent
appraiser. The difference between the value in use and the book value was recorded as impairment
losses.

The Company has formulated business plans for each major business, covering a period of 5 years.
The key assumption with the most significant impact on the calculation of recoverable value is
growth in sales amount, which is driven mainly by increases in the number of stores and in average
daily store sales in the domestic Consumer Industry business. Demand has begun to gradually
recover from the stagnation caused by the COVID-19 pandemic, and was forecast to continue to
gradually increase for the purposes of impairment testing in the year ended March 31, 2021.
Specifically, with current trends continuing from the year ending March 31, 2022, recovery to the
level of the fiscal year ended March 31, 2020 was forecast by the year ending March 31, 2023, and a
sales growth rate of 0.6% was forecast by the year ending March 31, 2026. These assumptions reflect
such factors as historical performance and trends in competitors and peripheral industries. The
management authorized these assumptions after considering the consistency among these factors.
Note that, due to the need to align these assumptions with other inputs, including the discount rate,
certain expected improvements related to such factors as store-related initiatives to be implemented
by Lawson Inc. going forward are not included. For the discount rate, the Company used a rate that
reasonably reflects the rate of return that is considered to be the market-average while incorporating
the risks specific to the cash-generating unit. For impairment testing in the year ended March 31,
2021, a discount rate of 4.9% (after-tax conversion) was applied. The growth rate for future cash
flows exceeding the period of the business plan must take into consideration the long-term average
growth rate of the market or country to which the cash-generating unit belongs and must be set in a
range that does not exceed this rate. For impairment testing in the year ended March 31, 2021, the
Company used a rate of 0%.

Customer-related assets (related to the domestic Consumer Industry business) were tested for
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impairment after allocating their book value to store-unit asset groups (cash-generating units). For
each such asset group, the difference between the book value and the recoverable value determined
using the value in use based on the discounted present value of future cash flows was recorded as
impairment losses, which were reasonably classified as impairment losses on property, plant and
equipment; right-of-use assets; or intangible assets (customer-related).

Note that the calculation of value in use is consistent with the abovementioned assumptions used in
the testing for impairment of goodwill.
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(2) Segment Information

Year ended March 31, 2020

Millions of Yen
Natural Gas Grou Industrial Materials ~ Petroleum & Chemicals ~ Mineral Resources Industrial Automotive Food Industry
) P Group Group Group Infrastructure Group & Mobility Group Group

Gross profit 20,878 140,079 60,563 238,575 94,432 129,535 254,952
Share of profit (loss) of

investments accounted for 32,420 7,582 8,086 15,251 29,117 (10,911) 18,632
using the equity method

Profit (loss) for the year

attributable to owners of the 70,261 26,067 (11,997) 212,290 41,439 19,579 53,240
Parent

Total assets 1,519,774 1,274,002 892,800 3,005,674 1,184,594 1,511,112 1,599,163

Millions of Yen
Consumer Industry Power Solution Urban Development Total Other Adqutmeqts and Consolidated
Group Group Group Eliminations

Gross profit 763,071 41,112 38,202 1,781,399 7,517 215 1,789,131
Share of profit (loss) of

investments accounted for 12,366 29,439 37,610 179,592 148 (415) 179,325
using the equity method

Profit (loss) for the year

attributable to owners of the 22,705 51,482 34,307 519,373 16,640 (660) 535,353
Parent

Total assets 4,130,898 1,622,558 901,004 17,641,579 2,435,833 (2,043,988) 18,033,424

Note: The provisional amounts of "Total assets" as of March 31, 2020 for "Power Solution Group", "Total", and "Consolidated" have been retrospectively adjusted due to the completion of the initial

accounting for business combination.

Year ended March 31, 2021

Millions of Yen

Natural Gas Grou Industrial Materials Petroleum & Chemicals ~ Mineral Resources Industrial Automotive Food Industry
P Group Group Group Infrastructure Group & Mobility Group Group

Gross profit 25,016 105,027 95,524 78,592 88,197 137,067 231,313
Share of profit (loss) of

investments accounted for 29,509 2,970 4,859 36,435 14,084 (61,406) 17,003
using the equity method

Profit (loss) for the year

attributable to owners of the 21,202 4,655 26,232 78,130 21,238 (28,104) 39,429
Parent

Total assets 1,579,876 1,128,501 947,528 3,425,026 1,090,182 1,461,360 1,730,763

Millions of Yen
Consumer Industry Power Solution Urban Development Total Other Ad}L}sttpen}s and Consolidated
Group Group Group Eliminations

Gross profit 683,892 112,914 38,595 1,596,137 7,231 1,738 1,605,106
Share of profit (loss) of

investments accounted for 7,091 19,243 27,580 97,368 (346) 64 97,086
using the equity method

Profit (loss) for the year

attributable to owners of the (73,249) 42,257 25,419 157,209 17,899 (2,558) 172,550
Parent

Total assets 3,876,324 1,814,988 996,154 18,050,702 2,710,802 (2,126,533) 18,634,971

Notes:

*1. “Other” represents the corporate departments which primarily provide services and operational support to the Company and Affiliated companies.

This column also includes certain revenues and expenses from business activities related to financing and human resource services that are not allocated to

reportable operating segments.

Unallocated corporate assets categorized in “Other” consist primarily of cash, time deposits and securities for financial and investment activities.

*2. “Adjustments and Eliminations” includes certain income and expense items that are not allocated to reportable operating segments and intersegment

eliminations.
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(3) Earnings Per Share

Reconciliations of the basic and diluted profit for the year attributable to owners of the Parent per share are as follows:

Year ended Year ended
March 31,2020 March 31,2021

Profit for the year attributable to owners of the Parent per share (Yen)
Basic 348.50 116.86
Diluted 347.71 116.57

Numerator (Millions of Yen):
Profit for the year attributable to owners of the Parent 535,353 172,550

Denominator (Thousands of shares):

Basic weighted average common shares outstanding 1,536,161 1,476,572
Effect of dilutive securities:

Share-based remuneration 3,481 3,691
Diluted outstanding shares 1,539,643 1,480,263

(4) Subsequent Events

Mitsubishi HC Capital Inc.

As of March 31, 2021, the Company held an approximately 25% stake of Mitsubishi UFJ Lease & Finance Company Ltd.
and an approximately 3% stake of Hitachi Capital Corporation. These two companies integrated their operations through
an absorption-type merger that took effect on April 1, 2021, with Mitsubishi UFJ Lease & Finance Company Ltd. as the
surviving company and Hitachi Capital Corporation as the merged company, forming Mitsubishi HC Capital Inc.

As of March 31, 2021, the Company holds approximately 17% of the shares of Mitsubishi HC Capital Inc. and plans to
increase its holdings in said company to 18% and continue to collaborate on its future growth and development. Although
the Company holds less than 20% of the voting rights to Mitsubishi HC Capital Inc., said company’s sharcholder
composition, excluding Mitsubishi UFJ Financial Group and the Company, is widely distributed, and the Company’s
voting rights have a relatively high significance. Furthermore, the Company has significant influence (power to
participate in financial and operating policy decisions) over Mitsubishi HC Capital Inc. through directors and senior vice
presidents of asset finance and other important business domains dispatched by the Company. As such, the Company will
continue to account for its investment in Mitsubishi HC Capital Inc. using the equity method. The impact of this merger
on the Company’s profit or loss as of April 1, 2021 cannot be estimated as of the date of submission of these
Consolidated Financial Statements, because Mitsubishi HC Capital Inc. has not completed its initial measurements of
assets acquired and liabilities assumed.

—27—



3. Notes Concerning Going Concern Assumption

None
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Results for the Year Ended March 2021 and

Forecasts for the Year Ending March 2022

May 7, 2021

Mitsubishi Corporation

(Forward-Looking Statements)

- This release contains forward-looking statements about Mitsubishi Corporation’s future plans, strategies, beliefs and performance that are not historical facts. Such statements are based on the
company’s assumptions and beliefs in light of competitive, financial and economic data currently available and are subject to a number of risks, uncertainties and assumptions that, without limitation,
relate to world economic conditions, exchange rates and commodity prices.

- Accordingly, Mitsubishi Corporation wishes to caution readers that actual results may differ materially from those projected in this release and that Mitsubishi Corporation bears no responsibility for any
negative impact caused by the use of this release.

(Notes Regarding These Presentation Materials)
- Consolidated net income in this presentation shows the amount of net income attributable to owners of the Parent, excluding non-controlling interests.

Copyright © 2021 Mitsubishi Corporation
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Mitsubishi Corporation

Results for the Year Ended March 2021 and

Forecasts for the Year Ending March 2022

Year ended Year ended Forecasts for the Forecasts for the
Fluctuation year ended March Fluctuation year ending March
. March 2020 March 2021
(Billion Yen) 2021 2022
Consolidated
e 535.4 172.6 | (362.8) 200.0 (27.4) 380.0
Business-related sector 320.4 106.6 (213.8) 130.4 (23.8) 316.3
Market-related sector’ 199.0 50.6 (148.4) 51.6 (1.0) 64.7
Annual dividend per share 132 yen 134 yen +2 yen 134 yen +0 yen 134 yen

* Market-related sector includes North American shale gas and E&P in Natural Gas segment, Mineral Resource business except for trading and business incubation in
Mineral Resource segment, and Ships (commercial vessels) in Industrial Infrastructure segment.

<Takeaways of results for the year ended March 2021>

(Billion Yen)

Year ended Ma
2020

© Earnings decreased 362.8 billion yen year-over-year.

v" Due to the impact of COVID-19 and the stagnation of resource prices, earnings
decreased mainly in the Australian metallurgical coal business, the LNG-related
business and the Automotive-related business.

v'In addition, earnings decreased significantly mainly due to rebound from
one-off gains recorded in the previous year related to the reorganization of
the Chilean copper business, and impairment losses on goodwill to Lawson and
its intangible assets recorded in this year, etc.

v Impairment losses on goodwill to Lawson and its
intangible assets (83.6)
v Impairment losses etc. in Mitsubishi Motors, etc.

(56.2) ____.
Rebound from
one-off gains recorded
in the previous year

One-off losses
recorded in this year

(154.2)

(152.4) 172.6

Decrease of
operating income

v Rebound from one-off gains
rchi  related to the reorganization of the
Chilean Copper business (76.7), etc.

Year ended March
2021

<Forecasts for the year ending March 2022> (Billion Yen)

© Earnings for the year ending March 2022 is forecasted to

become 380.0 billion yen.

v"In addition to the rebound from large impairment losses recorded
in the previous year, a steady recovery is expected mainly in the
Automotive & Mobility and Natural Gas segments.

v'In the Mineral Resources segment, due to the need for careful
assessment in light of the recent slump in metallurgical coal prices,
net income is forecasted to increase slightly.

© The forecast for the annual dividend per share remains 134 yen.

<Earnings forecast> <Annual dividend forecast>

B Except Mineral Resources 380.0
= Mineral Resources P
R e
4
4
4
e
172.6 .7
’ 134 yen 134 yen
94.5
78.1
Year ended Year ending Year ended Year ending

March 2021 March 2022 March 2021 March 2022

Copyright © 2021 Mi
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Year-over-Year Segment Net Income

Consolidated Net Income :

20.3 Natural Gas [YoY (70%)]

Decreased dividend income and earnings
in the LNG-related business, etc.

FY19

H |

Fv20 B8 21,2 [(49.1)]

FYio 26.1 Industrial Materials [YoY (82%)]
Decreased earnings in the Steel business
and decreased business profit in the

FY20 | 4.7 [(21.4)] Carbon business, etc.

(12.0) FY19 Petroleum & Chemicals
Rebound from loss related to crude oil
trading derivatives at the Singapore

FY20 26.2 [+38.2] petroleum subsidiary recorded in the
previous year, etc.

i
FY19 3 L Mineral Resources [YoY (63%)]

Decreased market prices in the Australian
metallurgical coal business and the rebound
FY20 78.1 from one-off gains recorded in the previous
[(134.2)] Year related to the reorganization of the
Chilean Copper business, etc.

Industrial Infrastructure [YoY (49%)]

Rebound from one-off gains recorded in the
previous year due to Chiyoda Corporation
becoming a subsidiary, one-off losses in the
Commercial vessels business, and decreased
trading profit in the Rental business, etc.

L

FY19

41.4

FY20 21.2  [(20.2)]

|

Copyright © 2021 Mitsubishi Corporation

Year ended March 2020 (FY19): 535.4
Year ended March 2021 (FY20): 172.6

(28.1)

(Billion Yen)

[YoY (362.8)]

Automotive & Mobility

Decreased earnings in Mitsubishi Motors
and impairment losses on PP&E in the
overseas investees, etc.

FY19 19.6

FY20  [(47.7)]
F19 53.2 Food Industry [YoY (26%)]
Rebound from one-off gains in the
Overseas food business recorded in the
FY20 39.4 previous year, etc.
[(13.8)]
FY19 22.7 Consumer Industry
Impairment losses on goodwill to Lawson
and its intangible assets, etc.
FY20 [(95.9)]
FY19 51.5 Power Solution [YoY (18%)]

Rebound from valuation gains recorded in
the previous year due to the Eneco Group
FY20 42.3 becoming a subsidiary, etc.

[(9.2)]

FY19 34.3 Urban Development [YoY (26%)]
/ Impairment losses etc. and decreased
earnings in the Aircraft leasing business,
[(8.9)] as well as decreased earnings in the
Airport-related business, etc.

FY20 | 25.4
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Year ended
March 2020

849.7
672.1

Year ended
March 2021

Operating
cash flows

1,017.6

625.2

Investing
cash flows

Cash Flows

[Breakdown of cash flows]

(Billion Yen)

Underlying Investing CF
é’apsirilt(;’;\?s Adjusted Free
New/Sustaining Sales and Cash Flows
(after repayments of RVES TETE Collection Net
lease liabilities)
Year ended
Ref. March 2020 672.1 (1,051.4) 550.7 (500.7) 171.4
Year ended
March 2021 625.2 (803.4) 446.1 (357.3) 267.9

(500.7)

Underlying
operating
cash flows (357.3)
(after repayments
of lease liabilities)**

<Adjusted Free Cash Flows*2>

+171.4

Copyright © 2021 Mitsubishi Corporation

+267.9

[Main items included in Investing CF for the year ended March 2021]

New/Sustaining Investments

Sales and Collection

-European integrated energy business

(Power Solution)

-LNG-related business (Natural Gas)
-Investments in HERE Technologies (Other)
-North American real estate business

(Urban Development)

+Australian metallurgical coal business

(Mineral Resources)

-Copper business (Mineral Resources)

-Listed stocks

(Other/Food Industry/Consumer Industry, etc.)

-North American shale business

(Natural Gas)

-North American real estate business

(Urban Development)

*1 Underlying operating cash flows (after repayments of lease liabilities) :

Operating cash flows excluding changes in working capitals
(=Net income (including non-controlling interests) — DD&A - profits and losses related to investing
activities — equity in earnings of affiliated companies not recovered through dividends

- allowance for bad debt etc. - deferred tax)
whilst including repayments of lease liabilities

*2 Adjusted Free Cash Flows :

Total of Underlying operating cash flows (after repayments of lease liabilities) and Investing CF
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Mitsubishi Corporation

Segment Forecasts for the Year Ending March 2022

Consolidated Net Income :  Year ended March 2021 (FY20): 172.6 (Billion Yen)
Year ending March 2022 (FY21 Forecast): 380.0 [YoY +207.4]

roo [ 1.2 Natural Gas [YoY +164%] (28.1) FY20 Automotive & Mobility
Increased dividend income and Rebound from one-off losses recorded
Fy21 earnings in the LNG-related business in the domestic and overseas investees
Forecast 56.0 [+34.8] due to market recovery, etc. F:r:i:st 53.0 [+81.1] in the previous year and improved

earnings, etc.

7 Industrial Materials [YoY +240%] FY20 39.4 Food Industry [YoY +4%]
41.0 [

FY20

Increased earnings in the Steel business,

FY21 etc.

Forecast

Fy21
Forecast

16.0 [+11.3] +1.6]

L Farel

Fv20 6.2 Petroleum & Chemicals Fr20 Consumer Industry
Solution [YoY +7%] Rebound from impairment losses on
Fya1 - Fy21 goodwill to Lawson and its intangible assets
Forecast 28.0 [+1.8] Forecast || 15.0  [+88.2] recorded in the previous year, etc.
Fr20 78.1 Mineral Resources [YoY +2%] Fr20 42.3 Power Solution [YoY (15%)]

- Despite rebound from the accumulation of
deferred tax liabilities due to tax reform in
80.0 Fy21 36.0 [(6.3)] the Netherlands recorded in the previous
[+1.9] Forecast year, decreased disposal gains due to

sales of power generating assets.

FY21
Forecast

[ 1]

FY20 21.2 Industrial Infrastructure [YoY (6%)] FY20 25.4 Urban Development [YoY +42%]
N

One-off gains due to business integration
and increased earnings in the Leasing
20.0 [(1.2)] Fr2i 36.0 [+10.6] business, etc.

Forecast

FY21
Forecast

. A ]

Copyright © 2021 Mitsubishi Corporation 4
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(Reference) Market Conditions

[Foreign Exchange, Commodity Prices and Interest Rates]

Consolidated Net Income Sensitivities
Year ended Forecast for the . for the year ending March 2022
March 2021 year ending Fluctuation [For crude oil and copper price, preliminary sensitivities
March 2022* at this time are shown for reference, since there is a possibility
of significant revision due to changes in production levels etc.]
Foreign Depreciation/appreciation of 1 yen per US$1 has a 2.0 billion
EXChange 106.10 108.00 +1.90 yen positive/negative impact on full-year earnings.
(YEN/US$)
A US$1 rise/decline per barrel increases/reduces full-year
earnings by 2.5 billion yen.
To better account for the differences in fiscal year-ends of
consolidated companies and the timing when crude oil price is
Crude Oil Price actually reflected in LNG sales price, the average price for the
(Dubai) 47 54 +7 preceding 6 month period (e.g. For the year ending March:
average price from Oct. to Sep.) is utilized.
(US$/BBL) [ Apr.-Sep. 2021 In addition to changes in crude oil price, other factors could also
25 P ’ affect crude oil-related earnings, such as dividend policy, foreign
: 57 ] currency movements, and production/sales volume. Therefore,
the impact on earnings cannot be determined by the crude oil
price alone.
A US$100 rise/decline per MT increases/reduces full-year
earnings by 1.3 billion yen (A US¢10 rise/decline per Ib
c P increases/reduces full-year earnings by 2.8 billion yen).
opper Price In addition to changes in copper price, other variables affect
(US$/MT) 61897 71826 +929 earnings from copper mines, such as the grade of mined ore,
the status of production operations, and reinvestment plans
[US¢/Ib ] [ 313 ] [ 355 ] [ +42 ]| (capital expenditure). Therefore, the impact on earnings cannot
be determined by the copper price alone.
YEN Interest
TIBOR 3M 0.07 0.10 +0.03
(%) The effect of rising interest rates is mostly offset by an increase
in operating and investment profits. However, a rapid rise in
US$ Interest interest rates could have a temporary negative effect.
LIBOR 3M 0.30 0.30 +0.00
(%)

* The annual average is shown for the forecast for the year.
Copyright © 2021 Mitsubishi Corporation
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2 Mitsubishi Corporation

Financial Results for FY2020

Results/Dividend Policy

Despite results for FY2020 falling short of the forecast due to recording significant losses,
the business portfolio remains resilient to changes in the business environment, and
progressive dividends will continue to be paid accordingly.

« FY2020 Result - 172.6 Dividend : 134

- FY2021 Forecast : 380.0 Forecast Dividend : 134 (progressive dividend)
(billion yen) (yen)

[Dividend]

Total dividend for the period of Midterm Corporate Strategy 2021 is expected to be 0.6 trillion yen
through the continuation of progressive dividend payments.

(trillion yen)
0.6 . Dividend Consolidated
Total Net Income
0.4
132 134 134 Dividend per
0.2 share (yen)
0.0

Year ended Year ended Year ended
March 2020 March 2021 March 2022
Copyright © 2021 Mitsubishi Corporation (FY2019) (FY2020) (FY2021/Forecast) 1



2 Mitsubishi Corporation

E Actions to tackle “Key Issues for the Future”

Demonstrating our ability to respond to change as the shift toward digitalization and
a low/zero carbon society accelerates.
A unified approach to DX (Digital Transformation) and EX (Energy Transformation)

DX Actions EX Actions
Promote DX in a way that is unique to our company Present an optimal solution unique to our company
by leveraging our knowledge and networks by the end of this fiscal year targeting
in a wide range of industries. a carbon-neutral society by 2050.
Promote DX in unison with EX to reduce food loss and CO2 Achieve a balance between improving the sustainable
emissions through greater logistics efficiency. competitiveness of industry and solving environmental issues
through initiatives from the following three perspectives.
Avoid
Promote Industria' DX New development of renewable energy, other
facilities and businesses that avoid GHG emissions

> Strengthen efforts in renewable energy projects such as

offshore wind and hydroelectric power generation
Aim to double renewable power generation capacity: FY2019—2030

> Established "Industry One" with NTT Group aiming
to provide DX services in Japanese industry by consolidating
our respective strengths of industrial knowledge and ICT

technologies. L Reduce }

Reduction of GHG emissions from existing facilities

. and projects, including thermal power
Promote POWEI‘/ Retail DX > Set thermal power divestment targets
Aim to reduce existing thermal power capacity and switch to zero-emission

> Established "Chubu Electric Power Miraiz Connect Co." thermal power, targeting 100% non-fossil by 2050.

with Chubu Electric Power Group » Contribute to stable energy supply and transition to

Proposing optimal services for daily life and events through low/zero carbon thermal power

customer base deeply rooted in the local community and Construction of next-generation energy supply-chain including ammonia

digital marketing expertise. and hydrogen, etc.

Remove
More than 60 other DX projects are underway Neutralization of remaining GHG emissions

in addition to the above. » Strengthen efforts to become carbon neutral
Copyright © 2021 Mitsubishi Corporation through the application of CCU/CCS etc 2
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Mitsubishi Corporation

(Forward-Looking Statements)

e This release contains forward-looking statements about Mitsubishi Corporation’s future plans, strategies, beliefs
and performance that are not historical facts. Such statements are based on the company’s assumptions and
beliefs in light of competitive, financial and economic data currently available and are subject to a number of

risks, uncertainties and assumptions that, without limitation, relate to world economic conditions, exchange
rates and commaodity prices.

e Accordingly, Mitsubishi Corporation wishes to caution readers that actual results may differ materially from those

projected in this release and that Mitsubishi Corporation bears no responsibility for any negative impact caused
by the use of this release.

(Notes Regarding these Presentation Materials)

e Consolidated net income in this presentation shows the amount of net income attributable to owners of the
Parent, excluding noncontrolling interests. Equity shows the amount of equity attributable to owners of the
Parent, excluding noncontrolling interests, which is a component of total equity.

* "FY2019” refers as “Financial Year 2019”, starting from April 2019 and ends in March 2020.
* "FY2020" refers as “Financial Year 2020” starting from April 2020 and ends in March 2021.
* “FY2021" refers as “Financial Year 2021", starting from April 2021 and ends in March 2022.

Copyright © 2021 Mitsubishi Corporation



% Mitsubishi Corporation May 7, 2021

Mitsubishi Corporation

Supplementary Information for the Year Ended March 2021 Contents

Page
1. Consolidated Net Income by Segment 3
2. One-off Gains / Losses for FY2020 and FY2019 4-5
3. Segment Results 6- 16

4. Segment Results / Supplementary Information 17 - 28

Copyright © 2021 Mitsubishi Corporation



2% Mitsubishi Corporation

Consolidated Net Income by Segment

Business
-related

Market
-related

May 7, 2021
Mitsubishi Corporation

o
Natural Gas 78.2 37.4 -40.8 60.6
Industrial Materials 26.1 4.7 -21.4 16.0
Petroleum & Chemicals (12.0) 26.2 +38.2 28.0
Mineral Resources 9.4 12.3 +2.9 12.9
Industrial Infrastructure 37.4 20.2 -17.2 17.8
Automotive & Mobility 19.6 (28.1) -47.7 53.0
Food Industry 53.2 39.4 -13.8 41.0
Consumer Industry 22.7 (73.2) -95.9 15.0
Power Solution 51.5 42.3 -9.2 36.0
Urban Development 34.3 25.4 -8.9 36.0
Total susiness-related) 320.4 106.6 -213.8 316.3
Natural Gas (7.9) (16.2) -8.3 (4.6)
Mineral Resources 202.9 65.8 -137.1 67.1
Industrial Infrastructure 4.0 1.0 -3.0 2.2
Total(market-reiated) 199.0 50.6 -148.4 64.7
Others 16.0 15.4 -0.6 (1.0)
Total (All) 535.4 172.6 -362.8 380.0

v Market-related sector includes North American shale gas and E&P in Natural Gas segment, Mineral Resources business except for trading and business incubation

in Mineral Resources segment, and Ships (commercial vessels) in Industrial Infrastructure segment.

v The Petroleum & Chemicals Group shall be renamed the Petroleum & Chemicals Solution Group from FY2021.
Copyright © 2021 Mitsubishi Corporation
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One-off Gains / Losses for the year ended March 2021

(Billion Yen)
FY2020
Total (154.2)
[Main one-off gains] 21.0 [Main one-off losses] (175.2)
1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total
e Provision for additional decommissioning
Petroleum Revenue Tax refund/North Sea oil fields _ - 31 _ 3.1 costs/North Sea oil fields _ - (1.8) - (1.8)
Reversal of provision in a domestic investee Impairment losses on fixed assets / Domestic
P - - - 141 1.1 Petroleum business - - -(2.2) (2.2)
Gains on partial sales of Tire e-commerce business Additional allowance mainly due to the increase of
(Car Frontier) 1.0 - - - 1.0 the rehabilitation costs of the old tailing dam (AAS) - - (2.5) (0.1) (2.6)
Foreign exchange gains due to disposal of a ‘ M Losses on sales of ships
subsidiarv / South African ferrochrome business - - 1.4 - 1.4 P - - (2.3) (0.6) (2.9)
Gains related to reorganization / Automotive ‘ M Impairment losses on fixed assets (Other energy
business - 1.0 - - 1.0 || ™ infrastructure related business companies) - - -(1.8) (1.8)
Gains on sale of partial stake in ARISE P&L (Olam) - 1.7 - - 1.7 M Allowance for uncollectable accounts of charterers - - (1.2) - (1.2)
Gains related to sale of partial stake in Nippon Care Business restructuring expenses, etc. (Mitsubishi
Supply Co., Ltd. - - 46 - 4.6 | Motors Corporation) - - (5.5) (124) (17.9)
S Gains on sales of domestic shares Impairment losses on fixed assets (Mitsubishi
3.7 - - - 3.7 ~ Motors Corporation) (14.5) - - - (14.5)

s Gains on disposal of a fund related business
_...company - - - 1.9 1.9

S Gains related to real estate / Leasing business

One-off losses related to overseas investee - - - (8.7) (8.7)

"""" Impairment losses on fixed assets in overseas
- - 1.5 - 1.5 |investee - - (3.3) (0.1) (3.4)
Valuation losses related to overseas investee
,,,,,,, becoming a subsidiary - (2.8) - - (2.8

Impairment losses on goodwill and intangible

" | assets / overseas investee - - -(2.7) (2.7)
Impairment losses on goodwill / Automotive
,,,,,,,,,,,, business - - - (2.6) (2.6)

Impairment losses on Olam Palm Gabon (Olam) - - (6.5) - (6.5)

Prior year adjustment (Olam) _ - (3.4) - (3.4)

Impairment losses in Australian grain business _ _ - (2.4) (2.4)

Impairment losses on goodwill to Lawson and its
intangible assets - - - (83.6) (83.6)
Additional deferred tax liability due to Dutch tax

~ | reform - - (5.1) (0.1) (5.2)
Impairment losses on fixed assets

(Lithium Eneray Japan) - - -(1.3) (1.3)
s Impairment losses on aircrafts owned by a
subsidiary (MCAP) - - (2.4) - (2.4)
s Additional allowance for aircrafts, and valuation
losses due to lease contract chanae (MCAP) - -(1.8) 0.2 (1.6)
S Impairment losses on aircrafts / Leasing business _ _ -(1.7) (1.7)
s Valuation losses related to real estate in an
overseas investee - - - (2.0) (2.0)
One-off gains total 4.7 2.7 10.6 3.0 21.0 One-off losses total (14.5) (2.8) (35.8) (122.1) (175.2)

[N] Natural Gas, [D] Industrial Materials, [C] Petroleum & Chemicals, [K] Mineral Resources, [M] Industrial Infrastructure, [U] Automotive & Mobility, [L] Food Industry,
[H] Consumer Industry, [E] Power Solution, [S] Urban Development, [X] Corporate

v One-off gains/losses of £1 billion yen or more are disclosed.
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Mitsubishi Corporation

One-off Gains / Losses for the year ended March 2020

(Billion Yen)
FY2019
Total 56.2
[Main one-off gains] 165.0 [Main one-off losses] (108.8)
1Q 2Q 3Q 4Q Total 1Q 2Q 3Q 4Q Total
Reversal of provision for additional Impairment loss on excavating equipments
decommissioning costs / North Sea oil fields - - 54 14 6.8 / North American Shale Gas business - - - (10.4) (10.4)
Tax benefits related to African exploration assets Losses related to derivative transactions (PDS)
| sales - - - 43 4.3 | - “ossesrelatedto deriva ansactions - (34.2) (0.1) - (34.3)
Gains related to exploration assets sales Impairment losses on fixed assets / Domestic
P - 2.0(1.5) 1.8 2.3 " Petroleum business - - -(29) (2.9
Gains on business reorganization (Metal One) Impairment losses on fixed assets, etc. / Overseas
9 2.7 - - - 2.7 | = Petroleum business (1.9) 0.6 - (0.3) (1.6)
Tax benefit related to withdrawal (PDS) _ _ - 6.9 6.9 | K Impairment loss on Overseas Smelting business _ _ - (10.2) (10.2)
Tax benefits related to Overseas Petroleum Additional allowance / Mongolian Uranium business
- business 2.4 - - - 2.4 ~ (Areva Mongol) - -(1.7) - (1.7)
Tax benefit related to withdrawal / Rock Phosphate Additional allowance due to the shortening of
(FdP) - - - 11 1.1 || = rehabilitation period of the old tailing dam (AAS) - - (1.1) - (1.1)
Deferred tax asset etc. related to the M Impairment losses and losses on sales of ships
" reorganization of Chilean Copper business (AAS) - - - 76.7 76.7 P P - - -(2.2) (2.2)
Reversal of deferred tax liability / Peru Copper Impairment losses on investment to Mitsubishi
| business (AAQ) - - - 18 1.8 ~ | Motors Corporation - - - (34.2) (34.2)
Tax benefits related to allowance / Trading Impairment losses on intangible assets at investee
| business (RtMJ) - - - 14 1.4 P 9 - - (3.4) - (3.4)
Gains on sale of assets / Iron Ore business (Jack . "
 Hills) - 1.0 _ _ 1.0 Loss related to withdrawal of business (Olam) _ - (4.2) - (4.2)
Valuation gain related to acquisition of Chiyoda Other one-off loss
Corporation as a subsidiary - 11.7 - - 11.7 - -(0.9) 0.9 0.0
Gains on sales of ships _ - 1.3(0.2) 1.1 Provision for receivables / Healthcare business _ - (1.0) (0.4) (1.4)
Gains related to reorganization / Automotive ~ ~|[F_ Refinancing cost on power generation assets in
" business - - - 2.8 2.8 America - - -(1.2) (1.2)
Gains on sale of Overseas Food business _ _ - 14.3 14.3
" Gain on sale of permanent water rights /Australian
* nuts farms (Olam) - - 3.2 - 3.2
Gain on sale of real estate/ onion and garlic
processing facility (Olam) - - 14 - 1.4
Other one-off gain _ _ - 14 1.4
Gains on sale of retail business _ _ - 25 2.5
| Valuation gain related to acquisition of Eneco as a
subsidiary - - - 15.1 15.1
Gains on sale of subsidiary / Environmental
business - - 4.1 - 4.1
One-off gains total 5.1 14.7 13.9 131.3 165.0, One-off losses total (1.9) (33.6) (12.4) (60.9) (108.8),

[N] Natural Gas, [D] Industrial Materials, [C] Petroleum & Chemicals, [K] Mineral Resources, [M] Industrial Infrastructure, [U] Automotive & Mobility, [L] Food Industry,
[H] Consumer Industry, [E] Power Solution, [S] Urban Development, [X] Corporate

v “Construction contract amendment, etc. (Chiyoda Corporation)” recorded in FY2019 1Q is included in ordinary income from FY2019 2Q.
v One-off gains/losses of £1 billion yen or more are disclosed.
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Mitsubishi Corporation

Segment Results

[Notes for Performance at Principal Subsidiaries and Affiliates ]

« The following data only contains principal subsidiaries and affiliates out of the total number of subsidiaries and affiliates of MC.

« The equity in earnings columns are grayed out in case of listed companies that have not yet announced earnings.

» In case of listed companies, earnings appear as figures prior to MC's consolidation adjustment.

+ Some subsidiaries' and affiliates' earnings are consolidated with a time lag due to differences in the fiscal reporting periods,
however significant transactions occurred during the lag period are covered in MC's consolidated earnings.

- "Equity Holding" is a rate to calculate MC's consolidated income by share in principal subsidiaries and affiliates. It will not

necessarily be equivalent to MC's voting rights as disclosed in the Financial Section of Integrated Report/Annual Financial Report,
etc.
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Mitsubishi Corporation

Natural Gas Group
E1Q m2Q m3Q "4Q

. 80.0 70.3
(Billion Yen) YoY .
FY2019 FY2020 Change Main Reasons 60.0
Ordinary Income 67.3 19.9 -47.4 40.0
One-of gains/losses 30 13 -1 Decreesed dvidend income and earnings in the LNG- | 14.4 21.2
Total 70.3 21.2 -49.1 20.0 28.5 M
F t YoY 0.0
orecas (o) .
FY2020 for FY2021 e Main Reasons FY2019 FY2020
YoY
. . . . Mar. 2020 | Mar. 2021
1.9 56.0 +34.g  Increased dividend income and earnings in the LNG-related Change
business due to market recovery, etc. ‘ Total Asset 1,519.8 1,579.9 +60.1
Principal Subsidiaries and Affiliates One-off Gains/Losses
(Billion Yen) (Billion Yen)
subsidiany Equity | EquityinEamings | ncrease | KFY2020] 1Q 2Q 3Q 4Q Total
ubsidiary, . - i
Affiliate Comeenyiepepl ceunty) RIS P Hj::g FY2019 | FY2020 Dec::ase Petroleum Revenue Tax refund/North Sea oil fields . _ 31 } 3.1
m NG Business One-off gains total 00 0.0 3.1 0.0 3.1
‘ I(_:‘)G busiess-related equity method income ‘ ‘ 45.7 257 ‘ ° 20'0‘ Provision for additional decommissioning
(*) The figures exclude Industrial Infrastructure Group's LNG business related equity method income (FY2019 0.3 billion yen, FY2020 2.5 billion yen). costs/North Sea oil fields - - (18) - (1-8)
‘ LNG business-related dividend income ‘ _‘ 47.0 18.2 ‘ R 28.8‘ One-off losses total 0.0 0.0(1.8) 0.0 (1.8),
(after tax)
m Shale Gas Business
‘ Shale gas business-related consolidated net ‘ . ‘ _‘ a7 0)‘ a3 3)‘ .3 7‘
income ) i i
[FY2019] 1Q 2Q 3Q 4Q Total
One-off gains total 00 20 39 75 13.4
One-off losses total 0.0 0.0 0.0 (10.4) (10.4)J
7

Copyright © 2021 Mitsubishi Corporation



. . 1s . May 7, 2021
"‘ Miitsubishi Corporation Mitsubishi Corporation

Industrial Materials Group

m1Q m2Q m3Q 4Q
Consolidated Net Income

illi 30.0 26.1

(Billion Yen) YoY .
FY2019 FY2020 Change Main Reasons 55
Ordinary Income 23.4 4.7 -18.7 20.0
) . _ _ Decreased earnings in the Steel business and decreased 5.9
One-off gains/losses 2.7 2.7 business profit in the Carbon business, etc. 10.0 4.7
Total 26.1 4.7 -21.4 11.4 895
F t YoY 0.0 :
orecas (o) " |
FY2020 for FY2021 e Main Reasons FY2019 FY2020
Mar.2020 Mar.2021 ' a"gf; .
4.7 16.0 +11.3 | Increased earnings in the Steel business, etc.
‘ Total Asset 1,274.0 1,128.5 -145.5

Principal Subsidiaries and Affiliates One-off Gains/Losses

(Billion Yen) (Billion Yen)
» Equity | Equity in Earnings | jrcrease | LFY2020] 1Q 2Q 3Q 4Q Total
su:;;ﬁ'aigw Company Name (Country) Business Description Holding raots | Fra020 or N/A
(%) Decrease
Subsidiary CAPE FLATI—?RY SILICA MINES PTY. Manufacture and sales of silica sand 100.00 0.4 0.5 +0.1
LTD.(Australia)
Subsidiary METAL ONE CORPORATION (Japan) Steel products operations 60.00 11.8 3.9 -7.9
- MITSUBISHI INTERNATIONAL Sales of PVC, Specialty Chemicals, and Industrial
Subsidi -
Y |POLYMERTRADE CORPORATION (U.S.A) |Resins 100.00 0.6 0.4 0.2
[FY2019] 1Q 2Q 3Q 4Q Total
One-off gains total 27 00 00 00 27
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Mitsubishi Corporation

Petroleum & Chemicals Group
m1Q m2Q m3Q 4Q

30.0
(Billion Yen)
FY2019 = FY2020 LY Main Reasons 20.0 (12.0)
Change
. 10.0 8.1
Ordinary Income 16.4 26.3 +9.9 o o 20
Rebound from loss related to crude oil trading derivatives 0.0
One-off gains/losses (28.4) (0.1) +28.3 | at the Singapore petroleum subsidiary recorded in the (10.0)
previous year, etc. (26.7)
Total (12.0) 26.2 +38.2 (20.0)
F t YoY (30.0)
orecas (o) .
FY2020 .= FY2021(%) e Main Reasons FY2019 FY2020
Mar.2020 Mar.2021 ' a";f; .
26.2 28.0 +1.8 -
‘ Total Asset 892.8 947.5 +54.7
(*) The Petroleum & Chemicals Group shall be renamed the Petroleum & Chemicals Solution Group from FY2021.
Principal Subsidiaries and Affiliates One-off Gains/Losses
(Billion Yen) (Billion Yen)
Equity Equity in Eamnings | crease [FY2020] 1Q 2Q 3Q 4Q Total
Subsidiary/ ; ot Holding
Affiliate Company Name (Country) Business Description or R | of - . d fic i t
%) FY2019 | FY2020 | pocrease | REVersal of provision in a domestic investee _ _ - 11 1.1
Gains on partial sales of Tire e-commerce business
Affiliate Astomos Energy Corporation (Japan) Import, trading, domestic distribution and sales of LPG 49.00 1.1 1.6 +0.5 (Car Frontier) 1.0 - - - 1.0
Subsidiary (listed) [CHUO KAGAKU CO., LTD. (Japan) Manufacturing and sales of plastic food containers 60.59 0.3 1.3 + 1.0/ One-off gains total 1.0 0.0 0.0 1.1 2.1
Affiate (isted) |MEIWA CORPORATION (Japan) Domestic sales and import-export business of chemical 33.05 0.8 0.5 -0.3| Impairment losses on fixed assets / Domestic
and other products Petroleum business - - -(2.2) (2.2)
- . . . Domestic sales and trade (export/import) of petroleum : s
ubsidia Mitsubishi C tion E Co., Ltd.(*1 100.00 2.9 6.9 4.0
R freubishi orporation Energy =0 o products * One-off losses total 0.0 0.0 0.0 (2.2) (2.2)
Subsidiary El;s;:slsm CORPORATION PLASTICS LTD. Marketing of synthetic raw materials and plastics 100.00 2.6 2.6 0
swsidiary  |MITSUBISHI SHOJI CHEMICAL CORP (Japan) zlfcteti"g of solvents, coating resins, silicones, fumed 100.00 1.4 1.3 -0.1
. Investment and petroleum and petrochemicals-related
Affiliate SPDC LTD. (Japan) businesses 33.34 2.7 1.1 -1.6/ [FY2019] 1Q 2Q 3Q 4Q Total
Overseas chemical trading business (*2) - - 1.8 2.5 +0.7| One-off gains total 24 0.0 0.0 8.0 10-4J
Basic chemicals business-related income (*3) - - 4.5 1.1 - 3.4/ One-off losses total (19) (33.6) (0_1) (3_2) (38_8)J

(*1) The figures exclude the other business Group's equity in earnings (FY2019 -0.3 billion yen, FY2020 0.1 billion yen).
(*2) Total profits from chemical trading companies which have been spinned off in FY2018.
(*3) Total profits from principal subsidiaries of basic chemicals business.
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Mitsubishi Corporation

Mineral Resources Group

E1Q m2Q m3Q "4Q
Consolidated Net Income

250.0 212.3
(Bition Yer) Fy2019  Fy2020 .YoY Main R
aln Reasons
Change 200.0
Ordinary Income 144.4 79.3 -65.1 ices i i i 150.0 96.0
ry : : -+ | Decreased market prices in the Australian metallurgical .
. coal business, rebound from one-off gains recorded in 78.1
One-off gains/losses 67.9 1.2 -69.1 ) ¢ A 100. :
gains/ (1.2) the previous year related to the reorganization of the 00.0
Total 212.3 78.1 -134.2 | Chilean Copper business, etc. 50.0 ﬂ
FY2020 reliEgat NGl Main Reasons 00 "
for FY2021 Change FY2019 FY2020
YoY
Mar. 2020 Mar. 2021 Cha°nge
78.1 80.0 +1.9 -
‘ Total Asset 3,005.7 3,425.0 +419.3
Principal Subsidiaries and Affiliates One-off Gains/Losses
(Billion Yen) (Billion Yen)
- Equity Equity in Eamnings | crease [FY2020] 1Q 2Q 3Q 4Q Total
Subsidiary/ Company Name (Country) Business Description Holding or Foreign exchange gains due to disposal of a
Affiliate FY2019 | FY2020 | = . ;
(%) ecrease | gybsidiary / South African ferrochrome business - - 14 - 1.4
Affiliate IRON ORE COMPANY OF CANADA (Canada)  |Iron ore mining, processing, and sales 26.18 16.1 17.6 +1.5| One-off gains total 0.0 00 1.4 0.0 1.4
. Mineral resources management company in Latin
Subsidiary 'E"‘C‘ INVERSI.O NES LIMITADA (Chile) America (the indirect investment ratio in Compania 100.00 1.2 11.1 +9.9/ Additional allowance mainly due to the increase of the
Iron Ore Business] . ) . R -
Minera del Pacifico (Chile) 25%, etc.) rehabilitation costs of the old tailing dam (AAS) - - (25) (0.1) (2.6)
Subsidiary Mitsubishi Corporation RtM Japan Ltd. (Japan) |Mineral resources and metals trading 100.00 6.5 5.2 - 1.3| One-off losses total 0.0 0.0 (2_5) (0.1) (2_6)
Subsidiary M1'I'SUB.ISHI DEVELOPMENT PTY LTD Investment,_production, and sales of metallurgical coal 100.00 118.7 10.9 _107.8
(Australia) and other mineral resources
m Copper Business
Subsidiary | JECO CORPORATION (Japan) ::”r::t:’ff; company for Escondida copper mine in 70.00 10.5 11.9 1.4
Afiiate |JECO 2 LTD (U.K.) Icnrzle:mgff)t company for Escondida copper mine in 50.00 2.2 2.8 +0.6/ [FY2019] 1Q 2Q 3Q 4Q Total
Investment company for Los Pelambres copper mine in One-off gains total 0.0 1.0 0.0 79.9 SO_QJ
Subsidiary MC COPPER HOLDINGS B.V. (Netherlands) Chile (MC's shareholding in Los Pelambres through indirect 100.00 2.9 3.2 +0.3
. ;‘rjlvi::;r‘ain;;zzn:mes management company in Latin One-off losses total 0.0 0.0 (2'8) (102 (13'0)J
Subsidiary 'E"CC INVEBRSFONE}S LIMITADA (Chile) America (the indirect investment ratio in Anglo 100.00 (1.3) 2.9 +4.2
opper Business. American Sur (Chile) 20.4%, etc.) (*2)

In addition, copper business includes dividend income from Antamina (FY2019 5.0 billion yen, FY2020 12.6 billion yen).
(*1) Mitsubishi Corporation's indirect shareholding in Escondida copper mine is 8.25%, through both JECO CORPORATION and JECO 2 LTD.

(*2) The profit is being consolidated to MC RESOURCE DEVELOPMENT LTD. until FY2020 2Q, but shares were transferred to M.C. INVERSIONES LIMITADA in August
2020. (The previous year's results are MC RESOURCE DEVELOPMENT LTD's equity in earnings)

Copyright © 2021 Mitsubishi Corporation 10
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Mitsubishi Corporation

Industrial Infrastructure Group
E1Q m2Q m3Q "4Q

(Bition Yer) Fy2019  Fy2020 .YoY Main R .
Change aln Reasons 40.0
Ordinary Income 30.8 27.1 -3.7 | Rebound from one-off gains recorded in the previous
One-off gains/losses 10.6 (5.9) -16.5 Year due to Ch_lyoda Corporathn becoming a_sub5|d|ary, 20.0
one-off losses in the Commercial vessels business, and
Total 41.4 21.2 -20.2 decreased trading profit in the Rental business, etc.
F t YoY 0.0
orecas (0] :
FY2020 for FY2021 e Main Reasons FY2019 FY2020
Mar.2020 Mar.2021 ' aOII_; .
21.2 20.0 -1.2 -
‘ Total Asset 1,184.6 1,090.2 -94.4
Principal Subsidiaries and Affiliates One-off Gains/Losses
(Billion Yen) (Billion Yen)
- Equity Equity in Eamings | 1ncrease [FY2020] 1Q 2Q 3Q 4Q Total
Slf;;j;i;y/ Company Name (Country) Business Description Holding or £ <hi
i - FY2019 FY2020 | pacrease | LOSSES on sales of ships _ - (2.3) (0.6) (2.9)
Impairment losses on fixed assets (Other energy
Subsidiary (listed) |Chiyoda Corporation (Japan) (*1) Integrated engineering business 33.57 4.1 2.7 -1.4 infrastructure related business companies) - - - (18) (1_8)
Subsidiary Mitsubishi Corporation Technos (Japan) Sales of machine tools and industrial machinery 100.00 1.5 0.6 - 0.9/ Allowance for uncollectable accounts of charterers _ - (1.2) - (1.2)
- MSK FARM MACHINERY CORPORATION Sales of agricultural machinery and construction and
Subsidiary (Japan) maintenance service of dairy farming facilities 100.00 11 13 *+02 One-off losses total 0.0 0.0 (3.5) (2.4) (5.9)
subsigiary | Nikken Corporation (Japan) Rental and sales of construction machinery and other 100.00 7.4 4.0 -3.4
equipment
Other er-|ergy infrastructure related business _ _ 8.2 4.0 _a2
companies
ffzrr;meraal ships related business companies _ _ 4.9 13 236
Gas carriers related business companies (*3) - - 2.8 3.2 +04/ [FY2019] 1Q 2Q 3Q 4Q Total
(*1) In adt?lition., there is a consolidated adjustment of 1.6 billion yen in FY2019 and -0.4 billion yen in FY2020 to our equity in earnings under IFRS due to adjustments One-off gains total 0.0 11.7 1.3 (0.2) 12-8J
of accounting differences, etc.

(*2) Tax effects of the parent company are included. One-off losses total 0.0 0.0 0.0 (2_2) (2_2)J
(*3) From the disclosure of FY2020, Marine related business companies have been transferred to Other energy infrastructure related business companies

due to change in business segment.

Copyright © 2021 Mitsubishi Corporation 11
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Mitsubishi Corporation

Automotive & Mobility Group
E1Q m2Q m3Q "4Q

(Billion Yen) YoY i 40.0
FY2019 FY2020 Main Reasons
Change )
Ordinary Income 54.4 23.5 -30.9 10.0 17.4
) Decreased earnings in Mitsubishi Motors and impairment
One-off gains/losses 34.8 51.6 -16.8 ) . 21.1
gains/ ( ) ( ) losses on PP&E in the overseas investees, etc. (20.0) ( )
Total 19.6  (28.1) -47.7 (19.4)
F t YoY (50.0)
orecas (o) .
FY202 Main R n
020 forFy2021 = Change ain Reasons FY2019 FY2020
. . YoY
Rebound from one-off losses recorded in the domestic and Mar. 2020 =~ Mar. 2021 Change
(28.1) 53.0 +81.1  overseas investees in the previous year and increased earnings,
etc. | Total Asset 1,511.1  1,461.4 -49.7
Principal Subsidiaries and Affiliates One-off Gains/Losses
(Billion Yen) (Billion Yen)
» Equity | EquityinEamings | rhcrease | LFY2020] 1Q 2Q 3Q 4Q Total
Slffsﬁ'f::;y / Company Name (Country) Business Description Holding vaots | Fya0m0 or Gains related to reorganization / Automotive
(%) Decrease | pysiness - 1.0 - - 1.0
Autt?mobile related.business companies in ~ _ 55.5 57.7 +22 One-off gains total 0.0 1.0 0.0 0.0 1_0‘
Thailand & Indonesia
Affliate (isted) | MITSUBISHI MOTORS CORPORATION (") |Sales and manufacture of automobiles and its parts 20.02 (49)|  (62.5)| -s57.6| Business restructuring expenses, etc. (Mitsubishi
Motors Corporation) N - (5.5) (12.4) (17.9)
(*) In addition, there is a consolidated adjustment of 2.9 billion in FY2019 and 9.2 billion in FY2020 to our equity in earnings under IFRS due to amortization of assets Impairment losses on fixed assets (Mitsubishi
evaluated. at fair value at _the t?mg of acquisition, eT:c. Besides these adjustments, there is a consolidated adjustment of -34.2 billion yen in FY2019 due to impairment Motors Corporation) (14.5) - - _ (14.5)
losses on investment to Mitsubishi Motors Corporation.
One-off losses related to overseas investee N _ -(8.7) (8.7)
(Partial breakdown of Automobile related business in Thailand & Indonesia) ' .
Impairment losses on fixed assets in overseas
. PT.KRAMA YUDHA TIGA BERLIAN .
Affiliate MOTORS(Indonesia) Imports and sales of automobiles (MFTBC) 30.00 0.5 0.1 -0.4 investee - - (3_3) (0.1) (3_4)
! PT MITSUBISHI MOTORS KRAMA YUDHA _ Valuation losses related to overseas investee
hete SALES INDONESIA(Indonesia) mports and sales of automobiles (MMC) 40.00 07 n ros becoming a subsidiary -(2.8) - - (2.8)
subsidiary | TRI PETCH ISUZU SALES CO., LTD (Thailand) | Distribution of automobiles 88.73| 288 36.1 +7.3] Impairment losses on goodwill and intangible
assets / overseas investee - - -(2.7) (2.7)
Impairment losses on goodwill / Automotive
business - - - (2.6) (2.6)
One-off losses total (14.5) (2.8) (8.8) (26.5) (52.6)
[FY2019] 1Q 2Q 3Q 4Q Total
One-off gains total . 0.0 0.0 00 28 2.8J
One-off losses total - 0.0 0.0 (3.4) 34.2) (37.6)J
12
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Mitsubishi Corporation

Consolidated Net Income

Food Industry Group

m1Q m2Q m3Q

4Q

. 60.0 53.2
(Bition Yer) Fy2019  Fy2020 Yo7 Main R
aln Reasons
Change 39.4
. 40.0 24.2
Ordinary Income 37.1 50.0 +12.9 7.1
One-off gains/losses 16.1 (10.6) 26.7 Rebound from one-off gains in the Overseas food
business recorded in the previous year, etc. 20.0
Total 53.2 394 -13.8 7.9 14.8
0.0 ° ©
Forecast YoY : '
FY2020 Main Reasons
for FY2021  Change FY2019 FY2020
YoY
Mar. 2020 Mar. 2021 Change
39.4 41.0 +1.6 -
‘ Total Asset 1,599.2 1,730.8 +131.6
Principal Subsidiaries and Affiliates One-off Gains/Losses
(Billion Yen) (Billion Yen)
» Equity Equity in Eamnings | 1ncrease FY2020 1Q 2Q 3Q 4Q Total
Slf;ﬁllatw/ Company Name (Country) Business Description Holding or ) . )
iate %) FY2019 | FY2020 | pecrease | Gains on sale of partial stake in ARISE P&L (Olam) - 1.7 _ _ 1.7
subsidiary  |Agrex, Inc. (U.S.A) Grain & oilseeds procurement and sales 100.00 0.2 0.8 +0.6| One-off gains total 0.0 1.7 0.0 0.0 1.7,
Subsidiary CERMAQ GROUP AS (Norway) Farming, processing and sales of salmon 100.00 8.0 0.4 -7.6 .
Subsidiary Dai-Nippon Meiji Sugar Co., Ltd. (Japan) Manufacturing and wholesale of sugar products 96.29 2.3 0.8 -1.5 Impairment losses on Olam Palm Gabon (Olam) - - (6.5) - (6.5)
Subsidiary Foodlink Corporation (Japan) Sales of meat and meat products 99.42 2.2 2.0 -0.2| Prior year adjustment (Olam) _ _ (34) _ (34)
Subsidiary INDIANA PACKERS CORPORATION (U.S.A.) Processing and sales of pork 80.00 4.4 5.1 +0.7 i . i i X
Affiliate (listed) |Itoham Yonekyu Holdings Inc. (Japan) Manufacturing and sales of meats and processed foods 39.55 4.4 7.9 + 3.5 Impairment losses in Australian grain business - - - (2.4) (2.4)
Subsidiary Japan Farm Holdings, Ltd. (Japan) Poultry /Swine breeding, chicken processing 92.66 1.7 4.2 +2.5| One-off losses total 0.0 0.0 (9_9) (2_4) (12_3)
Affiliate (listed) |Kadoya Sesame Mills, Inc. (Japan) Manufacturing and sales of sesame oil and sesame 26.35 0.7 0.6 -0.1
Affiliate (listed) |KFC Holdings Japan Ltd. (Japan) Fast-food restaurant chain (Fried Chicken) 35.22 0.6 1.2 + 0.6
Subsidiary Eﬂ%‘gi:‘:;ﬁ?pORATION LIFE SCIENCES Production and sales of food ingredients 100.00 4.8 5.1 +0.3 m 1Q 2Q 3Q 4Q Total
Subsidiary (isted) |Nihon Shokuhin Kako Co., Ltd. (Japan) :;’;f;cst”ﬂ"g of com starch and related porcessed 59.82 0.2 0.8 + 0.6 One-off gains total 0.0 0.0 4.6 15.7 20'3J
Subsidiary (listed) |Nitto Fuji Flour Milling Co., Ltd. (Japan) Flour miller 64.49 2.2 2.3 +0.1| One-off losses total 0.0 0.0(5.1) 0.9 (4-2)J
Subsidiary Nosan Corporation (Japan) Manufacturing and marketing of livestock feed 100.00 2.5 3.0 +0.5
Affliate (listed) OLAM INTERNATIONAL LIMITED (Singapore) Farljning, procuring, processing and sales of 17.36 7.8 3.3 _a4s
(*) agriproducts
Subsidiary Princes Limited (U.K.) Manufacturing of food products and soft drinks 100.00 2.7 4.8 +2.1
Affiliate TH FOODS, Inc. (U.S.A) Manufacturing of rice crackers 50.00 1.2 0.5 -0.7
Subsidiary Toyo Reizo Co., Ltd. (Japan) Processing and sales of marine products 95.08 (0.3) 2.1 +2.4

(*) In addition, there is a consolidated adjustment of -1.8 billion yen in FY2019 and -4.5 billion yen in FY2020 to our equity in earnings under IFRS due to amortization
of assets evaluated at fair value at the time of acquisition, adjustments of accounting differences, etc. Besides these adjustments, there is a consolidated adjustment of
-0.8 billion yen to our equity in earnings in FY2020 due to adjustments of significant transactions occurred during the lag period in FY2019.

Copyright © 2021 Mitsubishi Corporation
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Consumer Industry Group
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Mitsubishi Corporation

Consolidated Net Income

m1Q m2Q m3Q

4Q

22.7 73.2
30.0 / ( )
(Billion Yen) Yoy ﬂ
| 8.4 ErEEE
FY2019 FY2020 Change Main Reasons 0.0 6.8 4
Ordinary Income 21.6 5.8 -15.8 (30.0)
One-off gains/losses 1.1 (79.0) _g0.1 | [mpairment losses on goodwill to Lawson and its (88.1)
intangible assets, etc. (60.0)
Total 22.7 (73.2) -95.9 '
F t YoY (50.0)
orecas (o) .
FY2020 for FY2021 e Main Reasons FY2019 FY2020
YoY
. . ) . Mar. 2020 Mar. 2021
(73.2) 15.0 +88.2 Rebound from impairment losses on goodwill to Lawson and its Change
intangible assets recorded in the previous year, etc. ‘ Total Asset 4,130.9 3,876.3 -254.6
Principal Subsidiaries and Affiliates One-off Gains/Losses
(Billion Yen) (Billion Yen)
- Equity Equity in Eamnings | crease [FY2020] 1Q 2Q 3Q 4Q Total
Subsidiary/ Company Name (Country) Business Description Holding or Gains related to sale of partial stake in Nippon Care
Affiliate FY2019 | FY2020 |
(%) ecrease | Supply Co., Ltd. - - 4.6 - 4.6
Subsidiary (isted) |LAWSON, INC. (Japan) (*1) Franchise chain of LAWSON convenience stores 50.12 10.1 4.4 -5.7| One-off gains total 0.0 0.0 4.6 0.0 4.6,
Affiliate (listed) |Life Corporation (Japan) Supermarket chain stores 23.21 1.8 4.1 +2.3| Impairment losses on goodwill to Lawson and its
cubsidiary MC Healthcare, Inc. (Japan) Hospital man.ag.eme.nt solutions, medication & medical 80.00 26 24 02 Jintangible assets - - - (83.6) (83.6)
equipment distribution One-off losses total 0.0 0.0 0.0 (83.6) (83.6)
Subsidiary MITSUBISHI CORPORATION FASHION (Japan) |OEM business for apparel goods 100.00 3.1 2.1 -1.0
Subsidiary Mitsubishi Corporation LT, Inc. (Japan) Warehousing and general logistics services 100.00 1.5 0.7 -0.8
Subsidiary Mitsubishi Shoji Packaging Corporation (Japan) Sales and marketing of packaging products/systems & 92.15 2.0 1.4 -0.6
paper products
» I ) Wholesale and logistics of d foods, fi d
Subsidiary (listed) |Mitsubishi Shokuhin Co., Ltd (Japan) Chi”‘:_‘zsfij das”etc"’g's cs o processed foods, frozen an 61.99 7.1 6.9 -02 [FY2019] 1Q 2Q 3Q 4Q Total
Affiliate (listed) |Nippon Care Supply Co., Ltd. (Japan) (*2) Nursing care equipment rental 42.83 1.1 1.0 - 0.1/ One-off gains total 0.0 0.0 0.0 25 2.5J
Affiliate (listed) | Toyo Tire Corporation (Japan) (*3) Tire business and automotive parts business 20.02 4.9 2.3 -2.6| One-off losses total 0.0 0.0 (1_0) (0_4) (1_4)J

(*1)In addition, there is a consolidated adjustment of -3.4billion yen in FY2019 and -6.2 billion yen in FY2020 to our equity in earnings under IFRS mainly due to
depreciation and amortization of assets evaluated at fair value at the time of acquisition and adjustments for differences in accounting standards. Besides these
adjustments, there is a consolidated adjustment of -83.6 billion yen in FY2020 due to impairment losses on Goodwill to Lawson and its Intangible Assets.
(*2)Consolidation of profit/loss of Nippon Care Supply Co., Ltd is based on voting rights of 74.78% until the second quarter of FY2020. Equity in earnings based on
voting rights 42.83% starts from the third quarter of FY2020.
(*3) In addition, there is a consolidated adjustment of -2.2 billion yen in FY2019 and -1.5 billion yen in FY2020 to our equity in earnings under IFRS due to amortization
of assets evaluated at fair value at the time of acquisition, adjustments of accounting differences, etc.

Copyright © 2021 Mitsubishi Corporation

14



% Mitsubishi Corporation May 7, 2021

Mitsubishi Corporation

Power Solution Group

m1Q m2Q m3Q "4Q
Consolidated Net Income
51.5

( : 60.0 42.3
Billion Yen
FY2019 FY2020 LY Main Reasons 50.0
Change 40.0 23.0
Ordinary Income 335 48.8 +15.3 30.0 42.7
) . Rebound from valuation gains recorded in the previous 20.0
One-off gains/losses 18.0 (6.5) -24.5 year due to the Eneco Group becoming a subsidiary, etc. 10.0
Total 51.5 42.3 -9.2 0.0
F t YoY (10.0) H
orecas o} .
FY2020 for FY2021 Change Main Reasons FY2019 FY2020
YoY
Despite rebound from the accumulation of deferred tax liabilities Mar. 2020 Mar. 2021 Change
42.3 36.0 -6.3 | due to tax reform in the Netherlands recorded in the previous year,
decreased disposal gains due to sales of power generating assets. ‘ Total Asset 1,622.6(%) 1,815.0 +192.4

(3%) : A close examination of the fair value evaluation at the time of acquisition
of Eneco reflects a retroactive adjustment of -16.2 billion yen.

Principal Subsidiaries and Affiliates One-off Gains/Losses
(Billion Yen)

(Billion Yen)
b Equity Equity in Eamnings | crease FY2020 1Q 2Q 3Q 4Q Total
ubsidia ; o T
dIETRy Company Name (Country) Business Description Holding or Additional deferred tax liability due to Dutch tax
Affiliate FY2019 | FY2020 | pecrease - - (5.1) (0.1) (5.2)
(%) reform . : : '
Impairment losses on fixed assets
. % Ny ; - S
Subsidiary ENECO GROEP N.V. (Netherlands) (*1) Electric Power Business 80.00 13.2 +13.2 (Lithium Energy Japan) - - - (13) (1_3)
subsidiary | D2Mond Generating Asia, Limited Electric Power Business 100.00 11.8 7.3 4.5/ One-off losses total 0.0 0.0 (5.1) (1.4) (6.5),
(Hong Kong)  (*2) (*3)
Subsidiary Diamond Generating Corporation (U.S.A.) Electric Power Business 100.00 12.1 3.1 -9.0
Subsidiary Diamond Generating Europe Limited (U.K.) Electric Power Business 100.00 6.8 6.2 -0.6
Subsidiary Diamond Transmission Corporation (U.K.) Power Transmission Business 100.00 8.3 7.8 -0.5
Subsidiary Mitsubishi Corporation Power Ltd. (Japan) Electric Power Business 100.00 4.2 13.8 +9.6
- Mitsubishi Corporation Machinery, Inc. (Japan) . . . .
Subsidiary (*4) Export, import and domestic trading of machine parts 100.00 0.9 2.0 +1.1 [FYZO]_Q] 1Q 2Q 3Q 4Q Total
(*1) Our company invested in Eneco through DIAMOND CHUBU EUROPE B.V., a joint venture with Chubu Electric Power. .
ne-off gain I . . 4.1 15.1 19.2
In addition, there is a consolidated adjustment of -7.0 billion yen in FY2020 to our equity in earnings under IFRS due to amortization of assets evaluated at fair value at One-off gains tota 0.0 0.0 5 9
the time of acquisition, etc. The figure of adjustment includes the impact of deferred tax liability with Dutch tax reform by -4.9 billion yen.
q gure of adj P Y y v One-off losses total 0.0 0.0 0.0 (12) (12)

( In the case of excluding the impact of tax reform, our equity in earnings from its company are 11.1 billion yen in FY2020.)

(*2) The corresponding figure is the total of 9 companies, including companies which are administrated by Diamond Generation Asia, Limited.

(*3) Tax effects of the parent company are included.

(*4) The figures exclude Industrial Infrastructure and Urban Development Groups' equity in earnings (FY2019 : 0.9 billion yen, FY2020 : 1.9 billion yen).

Copyright © 2021 Mitsubishi Corporation 1o
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Mitsubishi Corporation

Urban Development Group

m1Q m2Q m3Q "4Q
Consolidated Net Income

. 40.0 34.3
(Bition Yer) Fy2019  Fy2020 .YoY Main R
aln Reasons
Change 30.0 S 25.4
Ordinary Income 34.3 26.0 -8.3 . . .
Impairment losses, etc., and decreased earnings in the 20.0 14.5
One-off gains/losses - (0.6) -0.6 | Aircraft leasing business, as well as decreased earnings :
in the Airport-related business, etc. 10.0
Total 34.3 25.4 -8.9 ’
0.0
Forecast YoY . 0.6
FY202 Main R n
020 forFy2021 = Change GG FY2019 FY2020
YoY
. . ) ) . ) Mar. 2020 | Mar. 2021
25.4 36.0 +10.6 One-off gains due to business integration and increased earnings Change
in the Leasing business, etc. Total Asset 901.0 996.2 +95.2
Principal Subsidiaries and Affiliates One-off Gains/Losses
(Billion Yen (Biliion Yen)
subsiiary/ Equity | Equityin Eamings | pcreace FY2020 1Q 2Q 3Q 4Q Total
ubsidiary, 5 L i
) Company Name (Country) Business Description Holding or . )
Affiliate - FY2019 FY2020 | pocrease | GaiNs on sales of domestic shares 3.7 _ B _ 3.7
-~ ) ) Gains on disposal of a fund related business
Subsidiary DIAMOND RC HOLDING LIMITED (China) Real estate investment 100.00 1.9 0.1 -1.8 company - - - 1.9 1.9
Subsidiary Diamond Realty Investments, Inc. (U.S.A.) Real estate investment 100.00 6.7 4.5 -2.2| Gains related to real estate / Leasing business _ - 15 _ 1.5
Subsidiary Diamond Realty Management Inc. (Japan) ::\filsisr;ate asset management and investment 100.00 1.7 1.7 0| One-off gains total 3.7 00 15 19 7.1
Subsidiary MC Aviation Partners Inc. (Japan) Aircraft leasing and management services 100.00 1.5 (2.5) -4.0| Impairment losses on aircrafts owned by a
Afliat Mitsubishi Auto Leasing Holdings Corporation  |Auto leases, installment sales and other financial 50.00 13 18 0s subsidiary (MCAP) - -(2.4) - (24)
hate (Japan) services : : : +0.:51 Additional allowance for aircrafts, and valuation
Subsidiary Mitsubishi Corp.-UBS Realty Inc. (Japan) Investment management business 51.00 2.2 2.7 +0.5 losses due to lease contract change (MCAP) - . (18) 0.2 (1'6)
P - Impairment losses on aircrafts / Leasing business _ _ _
Subsidiary Mitsubishi Corporation Urban Development, Development & operating of commercial properties 100.00 9.1 9.7 +0.6 - - (1 '7) (1'7)
Inc. (Japan) : Valuation losses related to real estate in an
Affiliate (listed) E:Zl;t::ihl UFJ Lease & Finance Company Ltd. Leasing, installment sales and other financing 24.98 15.1 10.8 - 4.3| overseas investee - - - (2.0) (2.0
Fund related business companies in total  (*1) . _ 6.8 %0 + 25| One-off losses total 0.0 0.0 (4.2) (3.5) (7.7),
*2) . . .
(*1) Tax effects of the parent company are included.
(*2) From the disclosure of FY2020, the scope of this category is partially changed. The figure of FY2019 is also restated retroactively. [FY2019] 1Q 2Q 3Q 4Q Total
N/A

Copyright © 2021 Mitsubishi Corporation 16
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Mitsubishi Corporation

Segment Results

Supplementary Information
I



% Mitsubishi Corporation May 7, 2021

Mitsubishi Corporation

Global Energy Resource-related Businesses Natural Gas Group

. Montney
. (Development of Shale Gas)

LNG Canada

. @ sakhalin o
(Productionrz;lcrude oil)
Basra Gas Company Cameron LNG
@ (Recovery and Processing of Associated Gas) [ )
Qalhat LNG
)
Oman LNG
@
Venezuela
(Development of Heavy Oil)
Browse LNG. . :;mr::t?on of Natural Gas)
@ North West Shelf H .
Wheatstone LNG Brunei LNG . Dongai-Senoro LNG i
| Malaysia LNG @ .gg @ Tan99uh LNG
Mitsubishi Corporation’s Growth Outlook of
Reserves of Qil and Gas 1) LNG Equity Capacity (+2)
( As of Dec 31, 2020) Unit: MTPA (Million Ton Per Annum)
_ 14.60 MTPA+a
.261 . -
b2 Under Construction ++N§):‘;;r:;]:’f
L ey I
1 1
| |
- L7 .12 e | [LORRIRAT |
billion barrels I 1
B Natural Gas - As of May 2021 Mid 2020’s
¥ Crude 0il / Condensate ) ) ) ) ) o ] - ]
(*1) Oil equivalent, including consolidated subsidiaries and equity-method affiliates. A part of reserves are based on MC’s in-house methodology. 18

Copyright © 2021 Mitsubishi Corporation (*2) Based on each project’s production capacities as of FY2020. (*3) MC's offtake volume based on the tolling agreement with Cameron LNG.
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Involvement in

Projects Natural Gas

oup
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Mitsubishi Corporation

Beginning

Project of

Production

<Existing Projects in Production>

Annual Production

(*1) Business Segment:

Investment in exploration & development (upstream),ﬂlnvestment in liquefaction plant,

Seller

Shareholding

MC's
Participa-
tion

Marketing and/or import agent, E Shipping

Business
Contribu-
tion (*1)

Brunei 1972 7.2 1.8 25% |JERA, Tokyo Gas, Osaka Gas, etc. Brunei LNG | Brunei Gov.(50%), Shell(25%), MC(25%) 1969 A E m
1 0, 0,
M"’("S""aytsu'? ! 1983 8.4 0.42 | 5% |JERA, Tokyo Gas, Saibu Gas, etc. _ P;i(::r(ogozs)(QO %), Sarawak Gov.(5%), 1978 | ABE D
Malavsia II Tohoku Elec., Tokyo Gas, Shizuoka Gas, Mal_lﬁyésm
a(?)\:]s;? 1995 9.6 0.96 10% |Sendai City Gas Authority, ENEOS Holdings Petronas(80%), Sarawak Gov.(10%), MC(10%) 1992 AEE D
etc.
Malaysia III o, |Tokyo Gas, Osaka Gas, Toho Gas, Malaysia Petronas(60%), Sarawak Gov.(25%), ENEOS
(Tiga) 2003 77 031 | 4% |3apEX, Korea Gas, Shanghai LNG, etc. LNG Tiga | Holdings(10%), DGN[MC/JAPEX=80:20](5%) 2000 AEE o
JERA, Tokyo Gas, Shizuoka Gas, Toho Gas, .
N°';:e‘ff’e“ 1989 16.9 1.41  |8.33%]|Kansai Elec., Osaka Gas, Chugoku Elec., NWS JV ?QF:I/IMB;L Fg%oczg‘éﬁos%]wl"/%dfg‘;é C'\',lll\tgly 1985 (AlB]C]D]
Kyushu Elec., Guandong Dapeng LNG ' T
0, 0, 0,
Oman 2000 7.1 0.20  [2.77%|Osaka Gas, Korea Gas, Itochu Corp., BP, etc. | Oman LNG 3?&”%2):;@%!"” Shell(30%), Total(5.54%), 1993 AEE D
e . Oman Gov.(46.8%), Oman LNG(36.6%), Union
Qalhat 2005 3.3 0.13 4% Stscaka Gas, Mitsui & Co., Union Fenosa Gas, | 1.1 | NG | Fenosa Gas(7.4%), Osaka Gas(3%), MC(3%) 2006 ABE b
) etc.
e (O”: 2008d JERA, Tokyo Gas, Kyushu Elec., Toho Gas, Sakhali G (50%+ 1share), Shell (27.5%-1share) 1994%
ussia year-roun o f f . akhnalin azprom b+1share), e .D%-1share),
Sakhalin II | production), | °° 0.96 | 10% |Hiroshima Gas, Tohoku Elec., Saibu Gas, Energy | Mitsui & Co. (12.5%), MC (10%) psa | EIE D
LNG: 2009 Osaka Gas, Korea Gas, Shell, Gazprom, etc. execution)
BP(40.2%). MI Berau[MC/INPEX=56:44]
) . (16.3%). KG Berau [MIBJ(MC/INPEX=56:44)
I{‘::“ej;f‘ 2009 7.6 075  9.92% gggc(’:kc‘; E'Fec.'.' K"’L';fg' E'ec" SKEE&S' Tangguh JV | 16.5%, Mitsui & Co. 20.1%, JX Nippon Oil &Gas 2001 ARG o
99 » Fujian LNG, Sempra Energy, etc. Exploration 14.2%, JOGMEC49.2%](8.6%), etc
(x)
Indonesia PT.Donggi Sulawesi LNG Development Limited [MC/Korea
! : " | Gas=75:251(59.9%),
-Dsoer:%?-lo 2015 2.0 0.9 44.9%/| JERA, Korea Gas, Kyushu Elec., etc. Sir,:l%ro PT Pertamina Hulu Energi (29%), 2007 E D
PT Medco LNG Indonesia(11.1%)
) Equity Chevron(64.136%), KUFPEC(13.4%), Woodside
Wheatstone 2017 8.9 028 |3.179%)| Shevron, KUFPEC, Woodside, Kyushu Elec., | tfiing Model | (13%), Kyushu Elec.(1.464%), PEW(8%; of 2012 |ABACHE
r SlC (*2) which MC holds 39.7%)
. Sempra Energy(50.2%), Japan LNG
0,
Cameron 2019 12.0 1‘30 33;2 %| MC, Mitsui & Co., Total (Toller) M()Tdoéll'r('ﬂz) Investment[MC/NYK=70:30](16.6%), Mitsui & 2012 AREBE
*3) | (*3) Co.(16.6%), Total(16.6%)
Total 100.3 12.12 (*2) LNG is procured and sold by each company according to either the ratio of interest (Equity Lifting Model) / or equity in
the liquefaction contract (Tolling Model) respectively. (*3) MC's offtake volume based on the tolling agreement with Cameron
<Projects under Construction> LNG
Indonesia
Tangguh 2022 3.8 0.38  [9.92%| PLN, Kansai Elec. Tangguh JV | Same as (%) 2001 AEE D
(Expansion)
LNG Canad Mid 2020’ 14.0 2.1 15% | Shell, Pet PetroChina, MC, Korea G E?:ulrfy Shell (40%), Petronas (25%), PetroChina 2010 AEEBR
anada i s . . ) ell, Petronas, PetroChina, , Korea Gas Model (%2) (15%), MC (15%), Korea Gas (5%)
Total 17.8 2.48 19

Copyright © 2021 Mitsubishi Corporation
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Mitsubishi Corporation

Global Mineral Resources-Related Businesses Mineral Resources Group

Metallurgical Coal
W Copper
Iron Ore
W Bauxite
B Aluminum
Q Operating Asset

Y¢ Exploration/ F/S
/ Under Development

10C (Iron Ore Company of Canada)
(Canada)

Aurukun ( Australia )

i i Antamina (Peru)
Gresik v {I BMA (Australia) e
\\\ [ "“\-\\ Quellaveco (Peru)
Mozal (Mozambique) . ,Ik/ /‘ anyne (Australia) “\,.\. |
/
|/
\ y / Escondida (chwleL_ﬁ‘i*

° . Econids ®
Los Pelambres (Chile) //'ﬂ \
// gM‘P Compafiia

Anglo American Sur Minera del Pacifico)
(Los Bronces, etc.) (Chile)

(Chile)

CAP (Chile)
Product Project Country Annual Production Capacity (*1) Main Partners MC's Share
Metac'g’arf"ca' BMA Australia Metallurgical Coal, etc., 63 mt (*2) BHP 50.00%
Escondida Chile Copper 1,200 kt BHP, Rio Tinto 8.25%
Los Pelambres Chile Copper 410 kt Luksic Group (AMSA) 5.00%
Anglo American Sur Chile Copper 371 kt(*3) Anglo American 20.4%
Antamina Peru Copper 381 kt, Zinc 428 kt(*3) BHP, Glencore, Teck 10.00%
Under construction. Production
Copper

is scheduled to start from 2022.
(Planned Annual Production: 300kt of copper over its
first 10 years of operation)

Quellaveco Peru Anglo American 40.00%

PT Freeport Indonesia,
Gresik (Smelting) Indonesia Copper 300 kt Mitsubishi Materials, 9.50%
JX Nippon Mining & Metals

(*1) Production capacity shows 100% volume of the project.
(*2) Annual production capacity is not disclosed. FY2019 annual production volume is shown above as a reference.
_ (*3) Annual production capacity is not disclosed. CY2020 annual production volume is shown above as a reference. 20
Copyright © 2021 Mitsubishi Corporation
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Mitsubishi Corporation

Metallurgical Coal Business Mineral Resources Group
BMA Annual Production and Sales Volume (50% Basis) () AUS / USD Average Exchange Rate

M) maprlun  WIulSep Oct-Dec lan-Mar
40 US$/A$ 1Q 1Q-2Q 1Q-3Q 1Q-4Q
35 - 323 329 31.6 315 317 312 FY 2016 | 0.7449 | 0.7512 | 0.7508 | 0.7527
30 A
76 83 69 7.3 7.7 79 FY 2017 | 0.7509 0.7700 | 0.7696 | 0.7740

25 A
20 | 7.7 81 87 g2 75 74 FY 2018 | 0.7573 | 0.7442 | 0.7354 | 0.7298
15 FY 2019 0.6999 0.6926 0.6893 0.6817
10

5 FY 2020 0.6565 0.6856 0.7006 0.7186

0 . . . Source: Mitsubishi UFJ Research and Consulting

Production Sales Production Sales Production Sales (*) The above exchange rates differ from those actually used by MDP.
FY2018 FY2019 FY2020

(*) Due to rounding, the quarterly figures do not necessarily add up to the total annual figures.

Benchmark Price Trend of Australian High-Quality Hard Coking Coal to Japan RENERS

(USS$/t)
300 -
250 + BMA production in Jan-Mar 2021 increased by 12% to
- 7.7mil. mt on a year on year basis.
+ Though there was wet weather impact across most
150 1 operations, strong underlying operational performance was
100 - achieved, including record stripping at BMA and record
0 . . . production at Goonyella.
FY 2017 FY 2018 FY 2019 FY 2020

Source : S & P Global Platts, © 2021 by S & P Global Inc.Platts, Argus Media Limited
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Mitsubishi Corporation

Metallurgical Coal Business Mineral Resources Group

Metallurgical Coal Trade Flows (2019)

: Main Import Countries
: Main Export Countries
= Trade Flow '

2 2
Canada = (to Europe)
32 —
—  Europe

s us /17
/ < (to Europe)
8

b 4
16 45 Brazil
17

6

Global Seaborne Trade : 316Mt Auig;‘"a
(million tonnes)

Source: Wood Mackenzie

Uss/t) 230
210 o
190 = US FOB

170
150 —e—
130
110
90
70
Oct-20 Nov-20 Dec-20 Jan-21 Feb-21 Mar-21

e China CFR

e Australia FOB

Source: S & P Global Platts, © 2021 by S & P Global Inc.Platts, Argus Media Limited
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Mitsubishi Corporation

Copper Businesses Mineral Resources Group

Equity Share Production Volume and Growth Outlook (*)

(kt) mJan-Mar = Apr-Jun Jul-Sep Oct-Dec

CY2019 CY2020 CY2021
Total 238 Total 227 Total 54
95 95
79
- 24 76
18 .
23
24 45 - 38
o 18
) 18 12 18 21 18
5 11 5 11 4
24 ; -
22 11 & 10 16 2 11 . 18

After CY2022 image
Total 320 ~ 370

_Quellave
+120

Existing
i projects

Escondida  Antamina Los AAS Escondida  Antamina Los AAS

Pelambres.

Escondida  Antamina Los AAS
Pelambres Pelambres

(*) Due to rounding, the quarterly figures do not necessarily add up to the total annual figures.

After start production
in Quellaveco

LME Copper Price (Monthly Average)

(Us$/t)

10,000 4
9,000 4
8,000 -
7,000 4
6,000 1

5000 4

4,000

Fy 2017 FY 2018 FY 2019 FY 2020

Anglo American Sur (AAS)

Escondida Mine

Los Bronces production in Jan-Mar 2021 increased by 15% on a year on year basis, as a result of increase in throughput
due to increased water availability, which was partially offset by lower grades of ore processed.

El Soldado production in Jan-Mar 2021 decreased by 17% on a year on year basis mainly because of lower ore grade.

« Escondida copper production in Jan-Mar 2021 decreased by 14% to 249 kt, mainly due to lower cathode production.
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Mitsubishi Corporation

Global Automobile-Related Business (MMC-MFTBC-Related) Automotive & Mobility Group

SDS cce

Distributor

Automobile
Finance

UK

®1,895K Units
@MMC 13.4K Units (0.7%)

MMCR / Distributor

MCBR / Automobile Finance

Russia
‘ ®1,588K Units

@MMC 24.0K Units (1.5%)

MCEB / Automobile Finance MMCU / Distributor

Germany Ukraine
®2,873K Units @®87K Units

@MMC 38.4K Units(1.3%) @MMC 2.5K Units(2.9%)

Vietnam
331K Units
@MMC 31.1K Units (9.4%)

MMSCN(Shanghai)
Distributor

HLL (Shanghai)
Automobile Finance

China (*1a)*1B)
©28,084K Units
@MMC 78.5K Units (0.3%)

<Information as of March.31, 2021>

Country/Region

@ Overall Demand
@ Vehicle sales of MC’s partner
car maker (share)
From Apr.2020 to Mar.2021
Source: Automobile Manufacturers
Association of each country etc

MMCM
Distributor

Myanmarc*3a)
@15K Units
@MMC 1.0K Units (7.0%)

KTB
Distributor/

Trend of overall demand in Indonesia mmmm Overall Demand (Mil Units)

=g MMC Share

1.20 1.11 1.12 30.0%
1.06
1.04

25.0%
1.00

20.0%
0.80 15.0%

10.0%
0.60

5.0%
0.40 0.0%

FY2019 FY2020

FY2015

FY2016 FY2017 FY2018

Copyright © 2021 Mitsubishi Corporation

MMM
Distributor/
Contract assembly

Malaysia

Contract production
(MFTBC)

Others

Distributor
Automobile
Finance

MMKSI
Distributor
(MMC)

BSI

®563K Units
@MMC 11.6K Units (2.1%) IT system
DSF BAS
Automobile Used cars sales &
Finance Rental cars
Indonesia
537K Units

@MMC  54.1K Units (10.1%) (*2A)
MFTBC 22.7K Units (4.2%) (*2B)

(*1A) Factory shipments

(*1B) Exclude imported car from FY2019

(*2A) Passenger Car + Light Commercial Vehicle Segment Share : 11.0%

(*2B) Commercial Vehicle Segment Share: 47.7%

(*3A) Results from Apr.2020 to Feb. 2021 24
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Mitsubishi Corporation

Global Automobile-Related Business (Isuzu-Related) Automotive&Mobility Group
'jL; . -

CV: Commercial Vehicle :; =y <Information as of March 31, 2021>

Distributor | Export/Sales
ISD  Distributor
Germany, Austria, Production/

Czech Distributor

LCV: Light Commercial Vehicle

1

Distributor
Goraaey =S
LCV 0.6K Units e OIS
di Philippines . )
India LCV 4.7K Units Mexico Isuzu vehicle sales
LCV 1.2K Units CV  7.0K Units CV 2.6K Units (Total of 4th Quarter)
Source: Automobile Manufacturers
Association of each country etc
IBX | TIS
Benelux & Poland IMIT Distributor
Distributor . Export/Sales
Belgium Thailand
LCV 0.4K Units (export)
Export LCVs
CBU 66.0K Units TPIS TPIT PTB
KD 57.1K Units Automobile Software development, . .
. maintenance & Driver Dlspatch
IMSB IUA CBU: Complete Build Up Insurance management administration
Blecauier Distributor KD : Knock Down Parts

Thailand (Domestic)

Malaysia Australia Overall demand 780.7K Units
LCV 4.3K Units LCV 25.4K Units LCV 174.2K Units
CV 5.4K Units CV 13.8K Units

Trend of overall demand in Thailand

Mitsubishi Corporation (MC) is jointly developing 120 oo

mmm Overall Demand (Mil Units) === [suzu Share
24.1%

business with Isuzu centered on Thailand, where 110 1.07 25.0%
18.5% 18.6% 18.2%

MC has been selling vehicles for over 60 years. L0 20.0%
LCVs produced in Thailand are exported and sold 00 ors om0 B e 1.0
throughout the world. MC is also expanding sales o !:j m'z’“"’
of CVs to emerging countries and regions. | :Z: C—!:ﬂ C!:ﬂ S!:: ZZ:

FY2015 FY2016 FY2017 FY2018 FY2019 FY2020
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Mitsubishi Corporation

Salmon Farming Business Food Industry Group

Cermaq

Canada
17,500

Europe
1,130,400 Russia North
125,100 America
Japan 570,600
211,653
¥
(;\tsh.er South
1a America
460,647 174,600
Consumption Cermaq Sales Volume
(Market Size) (by region)
Year : CY2019 Year : FY2020
Scale : MT (GWE basis*) Scale : MT(GWE basis*)
Fish Species :
Atlantic Salmon, Coho,
Trout, Chinook salmon
Source: Based on Kontali # Distribution
Salmon World 2020

(*) GWE : Gutted Weight Equivalent

(NOK/kg) European Market / Fishpool Index (usD/Ibs) U.S. Market / Urner Barry Index

90 7.0
2018 2019 2020 2021 — 201 = 2019 em—202(0 emm—2021

6.5 -

80 -
6.0 -

70 - 5.5 -
5.0

60 1 4.5 - f\
4.0 -

50 -
3.5

40 3.0

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
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mainly active in

Germany

Diamond Transmission
Corporation (DTC UK)
Development and Operation of
Transmission Business in Europe

Diamond Generating

Europe (DGE UK)
Development and Operation of
Electric Power Business in EMEA

Generation Capacity
(Net Equity Base) (MW)

Netherlands, Belgium and

Europe, Middle
East and Africa

May 7, 2021
Mitsubishi Corporation

Electric Power Business Power Solution

Eneco (Netherlands)
An integrated energy company

the Americas

Japan Diamond Generating

Corporation (DGC USA)
Development and Operation of
Electric Power Business in North America

Mitsubishi Corporation
Power (MCP Japan)
Development and Operation of
Power Generations in Japan

\,j
\

Diamond Generating
Asia (DGA Hong Kong)

Development and Operation of Power
Generations in Asia and Oceania Region

m
Ve

Diamond Generating
Corporation Mexico (Mexico)
Development and Operation of
Power Generations in Mexico

Nexamp (USA)

Distributed Solar Generation

Asia and Oceania Buiness in North Ameica

MW

Generation Capacity (Net Equity Base)

(as of March 31, 2021) (as of March 31, 2021)

(MW)

4,470 4860 5100 4590 4,880

FY2013 FY2014 FY2015 FY2016

Copyright © 2021 Mitsubishi Corporation

Scheduled to start operations
until 2023

8,080
6,220

FY2017 FY2018 FY2019

FY2020

Existing Assets Under Construcrtion

Total

27




. . 1s . May 7, 2021
LN Miitsubishi Corporation Mitsubishi Corporation

Urban Development & Real Estate Business Urban Development Group

[Development] [ | {Development]
Large-Scale Urban Development Condominiums, m
Myanmar Development, China Condominiums Philippines Offices,
Industrial Parks — Industrial Parks [Development]
— 3 { B , '; Industrial Properties,
- B it Retail Properties, Hotels,

Condominiums, Data Centers,
Large-Scale Urban Development
[Asset Management]

J-REITs (Retail, Industrial & Office),
Private Real Estate Fund,
Private REITs

[Operation]

Data Centers, Retail Properties

[

A,
=

[Asset Management]
Real Estate Debt Fund

[Development]
Condominiums

North America

[Development]

Multifamily, Student Housing,
Industrial Properties

Large-Scale Urban . ) LA

Development, Medical Offices, Senior Living

Condominiums [Asset Management]

Real Estate Equity/Debt Fund

[Development]

v LEnuELiTy

Commenced our first large-scale urban development project in Indonesia
[Development]
Condominiums,
Large-Scale Urban
Development

Mitsubishi Corporation (MC) has announced that its joint venture company with Surbana Jurong
(SJ), a subsidiary of Temasek Holdings, “Mitbana Pte Ltd” (Mitbana), has formed a significant
partnership with leading Indonesian property developer Sinar Mas Land (SML) to advance smart
and sustainable Transit-Oriented Developments (TODs) in BSD City, Indonesia.

In addition to stable growth of conventional “on

Growth of Business Scale the spot” real festate projects, we will focus on
large-scale, mixed-use, area-based urban Mitbana will work with SML to transform over 100 hectares of greenfield land into TODs

development projects . . N . . . . .. o q
comprising residential units, commercial properties, living amenities and public transport nodes.
<Project Image>

Index:FY2017=100

200 Large-scale

Urban

Development  Op the other note, MC has also signed a MOU with SML in

Real Estate order to have a broader discussion for the strategic

Development  partnership with regards to town management and the
implementation of the smart and digital solutions for overall
BSD area of circa 6,000ha. This partnership between MC and
SML aims to increase the value of BSD city by the
implementation of the smart and digital solutions.

100

2017 2018 2019 2020 mid to long
term image



% Mitsubishi Corporation May 7, 2021

Mitsubishi Corporation

Supplementary Information

for the Year Ended March 2021
(Data Section)

May 7, 2021

Mitsubishi Corporation
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Mitsubishi Corporation

(Forward-Looking Statements)

e This release contains forward-looking statements about Mitsubishi Corporation’s future plans, strategies, beliefs
and performance that are not historical facts. Such statements are based on the company’s assumptions and
beliefs in light of competitive, financial and economic data currently available and are subject to a number of
risks, uncertainties and assumptions that, without limitation, relate to world economic conditions, exchange
rates and commaodity prices.

e Accordingly, Mitsubishi Corporation wishes to caution readers that actual results may differ materially from those
projected in this release and that Mitsubishi Corporation bears no responsibility for any negative impact caused
by the use of this release.

(Notes Regarding these Presentation Materials)

e Consolidated net income in this presentation shows the amount of net income attributable to owners of the
Parent, excluding noncontrolling interests. Equity shows the amount of equity attributable to owners of the
Parent, excluding noncontrolling interests, which is a component of total equity.

* “FY2019” refers as “Financial Year 2019”, starting from April 2019 and ends in March 2020.
* “FY2020" refers as “Financial Year 2020” starting from April 2020 and ends in March 2021.

* “FY2021" refers as “Financial Year 2021” starting from April 2021 and ends in March 2022.
Copyright © 2021 Mitsubishi Corporation
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Mitsubishi Corporation

Supplementary Information For the Year Ended March 2021 (Data Section) Contents
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Mitsubishi Corporation

Supplementary Information to the Consolidated Balance Sheets

ASSETS (Billion yen)
Main items F\g(l);9 F\Eicl)io YoY Change  Main changes
Current assets 6,937.4 7,102.9 + 165.5
Trade and other receivables 3,168.1 3,269.4 + 101.3 --- Rise in sales price, increase in transaction volume
Other financial assets 308.5 209.4 - 99.1 --- Decrease in commodity derivative assets due to market fluctuations
Inventories 1,294.5 1,348.9 + 54.4 --- Rise in price, increase in transaction volume
Other current assets 542.0 620.9 + 78.9 --- Rise in price of precious metal lease transactions
Non-current assets(*2) 11,096.0 11,532.1 + 436.1
Other investments 1,708.1 1,816.0 + 107.9 --- Increase in unrealized gain on share
Trade and other receivables 655.3 763.1 + 107.8 --- Funding for a natural resource project
Property, plant and equipment(*2) 2,232.9 2,510.2 + 277.3 -+ Appreciation of the Australian dollar
Intangible assets and goodwill(*2) 1,395.1 1,248.5 - 146.6 --- Impairment losses

Total assets(*2) 18,033.4 18,635.0 + 601.6

LIABILITIES (Billion yen)
Main items F\Ei(l);9 F\g(l)io YoY Change  Main changes
Current liabilities 5,346.3 5,370.2 + 23.9
Bonds and borrowings 1,472.8 1,262.5 - 210.3 ---Repayments, etc.
Trade and other payables 2,547.0 2,665.1 + 118.1 --- Rise in sales price, increase in transaction volume
Other current liabilities 600.1 661.8 + 61.7 --- Rise in price of precious metal lease transactions
Non-current liabilities(*2) 6,470.3 6,726.4 + 256.1
Bonds and borrowings 4,287.4 4,381.8 + 94.4 --- New funding
Deferred tax liabilities(*2) 469.3 569.6 + 100.3 -+ Increase in unrealized gain on shares, etc.
Total liabilities(*2) 11,816.5 12,096.6 + 280.1
EQUITY (Billion yen)
Main items F\Ei?;g Fﬁgio YoY Change  Main changes
Equity attributable to owners of the Parent 5,227.4 5,613.6 + 386.2
Treasury Stock (294.6) (26.8) + 267.8 -+ Cancellation of treasury stock
Other investments designated as FVTOCI 360.0 457.1 + 97.1 --- Increase in unrealized gain on shares
Exchange differences on translating foreign operations 82.6 379.9 + 297.3 -+ Appreciation of the Australian dollar
Retained earnings 4,674.2 4,422.7 - 251.5 -+ Cancellation of treasury stock (-286.0) , dividends paid (-199.9), in excess of net income (+172.6)
Total equity 6,216.9 6,538.4 + 321.5

Total liabilities and equity(*2) 18,033.4 18,635.0 + 601.6
(*1) As of fiscal year end
(*2) As a result of close examination of the fair value evaluation at the time of acquisition of Eneco, each pertinent figure as of the end of FY2019 is restated.
Copyright © 2021 Mitsubishi Corporation
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Mitsubishi Corporation

Supplementary Information to the Consolidated Statements of Income / Cash Flows

PROFIT AND LOSS (Billion yen)
Main items FY2019 FY2020 YoY Change
Selling, general and administrative expenses (1,431.2) (1,397.7) + 33.5
Provision for doubtful receivables (10.5) (18.4) -7.9
Gains (losses) on investments 66.9 62.1 -4.8
Gain (loss) on FVTPL 4.3 8.6 +4.3
Gain (loss) on affiliated companies 62.6 53.5 -9.1
(Impairment loss)(*1) (17.1) (7.1) + 10.0
(Gain on liquidation) 79.7 60.6 -19.1
Gains and losses on disposal of property, plant and equipment (0.1) 1.5 + 1.6
Gain on sales 10.2 11.6 +1.4
Loss on retirement and disposal (10.3) (10.1) +0.2
Finance income 173.3 117.8 -55.5
Interest received 58.9 28.7 - 30.2
Dividends received 114.4 89.1 -25.3
Finance costs (Consists entirely of interest expenses) (70.0) (46.3) + 23.7

(*1) This is the revised data, following an error being found in the FY2019 data

CASH FLOWS (Billion yen)

Main items FY2019 FY2020 YoY Change Main changes

Cash flows from operating activities 849.7 1,017.6 +167.9 - eDtectfrease in working capital due to reduced transactions because of COVID-19,

Underlying operating cash flows (after payments Decrease in net income and dividends received from equity method investments,

of lease liabilities) (*2) 6721 625.2 - 46.9 etc.

Cash flows from investing activities (500.7) (357.3) + 143.4 --- Cost rebound in relation to the ENECO acquisition in the previous fiscal year, etc.

Adjusted free cash flows 171.4 267.9 +96.5

Cash flows from financing activities (156.6) (691.2) - 534.6 --- Repayments of borrowings due to decreased demand for working capital, etc.
Dividends received from equity method affiliates 202.4 176.8 S95.6 .. Decreased dividends in the Petroleum & Chemicals business, Power Solution

business and Automotive & Mobility business

(*2) Operating cash flows excluding changes in working capitals whilst including repayments of lease liabilities, which are necessary in the ordinary course of business
activities.

Copyright © 2021 Mitsubishi Corporation
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Mitsubishi Corporation

Major Indicators / Exchange Rates

MAJOR INDICATORS
F\Eigig F\ggio YoY Change
Investment leverage ratio (*2) 56% 54% -2%
Current ratio 129.8% 132.3% + 2.5%
Total shareholders' equity ratio (*3) 29.0% 30.1% +1.1%
Equity (*3) per share (yen) 3,521 3,803 + 282
Total assets (*4)(Billion yen) 18,033.4 18,635.0 + 601.6
Interest-bearing debt (Gross/less lease liabilities) (Billion yen) 5,760.1 5,644.3 -115.8
Interest-bearing debt (Net/less lease liabilities) (Billion yen) 4,336.3 4,178.4 -157.9
Lease liabilities (Billion yen) 1,503.3 1,540.2 + 36.9
FY2019 FY2020 YoY Change FY2020 FY.2021 YoY Change
(estimate)
ROE (*5) 9.8% 3.2% - 6.6% 3.2% 6.7% + 3.5%
ROA (*5) 3.0% 0.9% -2.1% 0.9% 2.0% +1.1%

(*1) As of fiscal year end

(*2) Investment leverage ratio (%) : [PP&E +Investments+ Loans + Intangible assets and goodwill]+Total equity + Hybrid capital (50% of the Hybrid finance amount) - 100%
(*3) "Equity" shows the amount of equity attributable to owners of the Parent under total equity, excluding non-controlling interests.

(*4) As a result of close examination of the fair value evaluation at the time of acquisition of Eneco in FY20194Q, each pertinent figure is restated in FY20203Q.

(*5) ROE and ROA are both calculated with net income attributable to owners of the Parent as the numerator.

EXCHANGE RATES

Term end rate Average rate during the period

FY2019 FY2020 FY2019 FY2020
Uss$1 ¥108.83 ¥110.71 ¥108.71 ¥106.10
AUS$1 ¥66.09 ¥84.36 ¥74.14 ¥76.18
EUR1 ¥119.55 ¥129.80 ¥120.83 ¥123.70

Copyright © 2021 Mitsubishi Corporation
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Mitsubishi Corporation

Operating Segment Information (FY2020)

(Billion yen)
. Petroleum . . Automotive
MAIN BALANCE SHEET ITEMS Natural Gas Indust.rlal & Mineral Industrial & Food Consumer Pow.er Urban Others Total
Materials X Resources | Infrastructure - Industry Industry Solution | Development
Chemicals Mobility
Total assets 1,579.9 1,128.5 947.5 3,425.0 1,090.2 1,461.4 1,730.8 3,876.3 1,815.0 996.2 584.2 | 18,635.0
Cash and cash equivalents, Time deposits 54.0 18.9 21.9 47.2 123.9 24.1 31.6 354.8 79.0 32.3 678.2 1,465.9
Trade and other receivables(Current and Non-current), Inventories 190.2 729.6 593.3 1,132.9 339.4 994.0 528.0 988.7 367.2 155.1 (637.0) 5,381.4
Investments accounted for using the equity method 580.5 136.5 139.3 475.2 206.2 263.4 318.8 174.0 369.3 562.9 64.4 3,290.5
Property, plant, equipment and investment property 171.2 107.7 57.4 846.7 127.6 34.2 298.1 327.2 493.1 55.5 86.9 2,605.6
Intangible assets and goodwill (*1) 2.4 11.5 3.3 2.2 129.8 12.2 181.9 539.4 330.9 1.7 33.2 1,248.5
Right-of-use assets 85.2 12.8 8.4 12.4 63.1 2.9 57.6 1,085.4 40.3 4.0 97.6 1,469.7
Other investments 376.1 77.0 94.4 337.0 46.1 104.6 135.7 317.1 16.6 121.0 190.4 1,816.0
Trade and other payables(Current and Non-current) (*2) 71.6 317.9 395.7 203.0 192.1 177.5 186.5 993.8 191.3 46.1 (55.5) 2,720.0
(*1) More than half is comprised of intangible assets (incl. those subject to depreciation). As an all-goodwill approach is applied, this also includes goodwill attributable to minority shareholders.
(*2) Excluding lease liabilities.
Natural Gas Mineral Resources Industrial Infrastructure
NATURAL GAS / MINERAL RESOURCES / Commercial
INDUSTRIAL INFRASTRUCTURE BUSINESS LE Qi L2l SepEer iz Vessels | Others
Investments accounted for using the equity method 366.7 213.8 0.7 339.8 134.7 12.0 194.2
Property, plant, equipment and investment property 30.3 140.9 845.8 0 0.9 47.2 80.4
Intangible assets and goodwill 2.4 0.0 0 0 2.2 0 129.8
Right-of-use assets 81.1 4.1 9.9 0 2.5 17.8 45.3
Other investments 375.1 1.0 1.7 294.9 40.4 0.2 45.9
. Petroleum . i Automotive
MAIN INCOME STATEMENT ITEMS Natural Gas | [ndustrial & G | e & Food | Consumer | Power Urban Others Total
Materials ) Resources | Infrastructure o Industry Industry Solution Development
Chemicals Mobility
Gross profit 25.0 105.0 95.5 78.6 88.2 137.1 231.3 683.9 112.9 38.6 9.0 1,605.1
SG&A expenses (35.6) (95.1) (68.6) (55.7) (81.9) (81.6) (185.0) (639.7) (101.6) (31.3) (21.6)| (1,397.7)
Dividend income 21.9 3.5 2.6 44.5 2.9 2.2 3.8 4.5 0.3 1.3 1.7 89.2
Income from investments accounted for using the equity method 29.5 3.0 4.9 36.4 14.1 (61 _4) 17.0 7.1 19.2 27.6 (0.3) 97.1
Net income 21.2 4.7 26.2 78.1 21.2 (28.1) 39.4 (73.2) 42.3 25.4 15.4 172.6
[Depreciation and amortization | 12.1 ] 16.7 | 19.5 | 53.5 | 41.8 | 7.9 ] 48.7 | 242.3 | 53.8 | 3.8] 23.7 | 523.8 |
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Mitsubishi Corporation

Operating Segment Information (FY2019)

(Billion yen)

MAIN BALANCE SHEET ITEMS Industrial | "M Mineral | tndustriat | AYPTOME | Food | consumer | FOWET Urban

[FY2019 as of fiscal year end] Natural Gas| \1oierials & Resources | Infrastructure = Industry | Industry Solution Development Others Total

Chemicals Mobility (*3)

Total assets 1,519.8 1,274.0 892.8 3,005.7 1,184.6 1,511.1 1,599.2 4,130.9 1,622.6 901.0 391.7 | 18,033.4
Cash and cash equivalents, Time deposits 51.7 32.2 12.6 51.4 142.4 35.6 36.6 369.6 62.9 24.1 604.7 1,423.8
Trade and other receivables(Current and Non-current), Inventories 130.4 837.6 541.3 887.0 387.9 993.2 527.4 1,058.5 267.5 162.4 (675.3) 5,117.9
Investments accounted for using the equity method 680.8 142.6 130.1 455.0 199.3 332.5 310.9 165.3 346.1 482.3 1.4 3,246.3
Property, plant, equipment and investment property 111.5 109.4 61.5 655.1 157.0 31.2 275.9 345.3 438.0 57.4 87.4 2,329.7
Intangible assets and goodwill (*1) 3.0 11.7 4.2 1.3 134.8 10.6 154.4 733.8 303.9 2.1 35.3 1,395.1
Right-of-use assets 68.5 15.9 7.2 13.6 65.7 2.0 61.2 1,048.3 37.4 5.1 104.4 1,429.3
Other investments 355.0 94.9 79.9 302.3 44.9 74.0 77.5 306.9 19.9 123.0 229.8 1,708.1

Trade and other payables(Current and Non-current) (*2) 51.0 316.0 340.9 164.0 215.8 143.8 180.4 1,017.1 183.8 49.5 (58.5) 2,603.7

(*1) More than half is comprised of intangible assets (incl. those subject to depreciation). As an all-goodwill approach is applied, this also includes goodwill attributable to minority shareholders.

(*2) Excluding lease liabilities from FY20194Q.

(*3) As a result of close examination of the fair value evaluation at the time of acquisition of Eneco in FY20194Q, each pertinent figure is restated in FY20203Q.

Natural Gas Mineral Resources Industrial Infrastructure
NATURAL GAS / MINERAL RESOURCES / i
INDUSTRIAL INFRASTRUCTURE BUSINESS LNG Others MDP Copper Others Co\r/';n;;rl‘;'al Others
Investments accounted for using the equity method 436.5 244.3 0.5 329.3 125.2 13.0 186.3
Property, plant, equipment and investment property 36.9 74.6 654.7 0 0.4 72.1 84.9
Intangible assets and goodwill 2.8 0.2 0 0 1.3 0 134.8
Right-of-use assets 63.8 4.7 10.4 0.0 3.2 19.5 46.2
Other investments 347.2 7.8 1.4 274.1 26.8 0.2 44.7
MAIN INCOME STATEMENT ITEMS Industrial | TETORUM 1 Mineral | tndustrial | AYOTO%e | Eood | Consumer | Power Urban
[FY2019] Natural Gas Materials &. Resources | Infrastructure & Industry Industry Solution |Development Others Total
Chemicals Mobility

Gross profit 20.9 140.1 60.6 238.6 94.4 129.5 255.0 763.1 41.1 38.2 7.6 1,789.1

SG&A expenses (36.9) (104.4) (73.9) (61.8) (81.3) (77.3) (195.0) (691.6) (49.2) (33.0) (26.8)| (1,431.2)

Dividend income 53.1 4.4 1.8 32.6 2.3 6.5 3.3 5.0 1.2 1.7 2.5 114.4

Income from investments accounted for using the equity method 32.4 7.6 8.1 15.3 29.1 (10.9) 18.6 12.4 29.4 37.6 (0.3) 179.3

Net income 70.3 26.1 (12.0) 212.3 41.4 19.6 53.2 22.7 51.5 34.3 16.0 535.4

Depreciation and amortization 12.3 16.8 | 18.9 | 44.3 35.3 | 6.8 | 49.1 234.4 4.8 3.0 | 227 4484
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Mitsubishi Corporation

Balance of Risk Money Outstanding in 12 Countries (FY2020) (*1)(*2)

1. Investments, Loans and Guarantees

(billion yen) Investments (+3) Loans Guarantees Risk Money Total Amounts Hedged Net Risk Money

(+2) | FY2020 | FY2019 |change FY2020 FY2019 change FY2020 FY2019 change| FY2020 | FY2019 |change|FY2020 FY2019 change| FY2020 | FY2019 change
Mexico 41.5 37.4| +41 34| 34, 400 121| 186| -65 57.0 50.4 | -2.4 - - | +00 57.0 59.4| -2.4
Chile 484.7 | 450.7 | +34.0. 74| 67| +07. 857 741 +11.6| 577.8 531.5| +46.3| 0.7, 33| -2.6] 577.1| 5282 +48.9
Brazil 108.4| 1208 -12.4/ 23.5| 23.1| +04 41.4| 332, +82| 1733 177.1| -38| 1.1 - | +11] 1722 1771 -49
Peru 220.3| 2241 -38 1206 657 +549. 72| 82| -1.0 348.1| 298.0 +50.1 - - | +0.0] 3481 298.0 +50.1
4 countries total 854.9| 833.0| +21.9 1549 | 98.9| +56.0{ 146.4 | 134.1 | +12.3| 1,156.2| 1,066.0| +90.2] 1.8 3.3| -1.5 1,154.4| 1,062.7 +91.7
Russia 2143 |  191.8| +225 - - | +0.00 352 396 -44| 2495 2314 +18.1 - - | +0.0] 2495| 2314 +18.1
1 country total 2143| 191.8| +22.5 - - | +0.0] 352 39.6| -44| 2495 231.4| +18.1 - - | +00] 2495| 2314 +18.1
Saudi Arabia 67.3 80.0 | -12.7 - - | 400 — - | 400 67.3 80.0| -127] 06, 9.0 -84 66.7 710 -43
1 country total 67.3 80.0 | -12.7 - - 400 - - | +0.0 67.3 80.0| -127| 06, 9.0 -84 66.7 710  -43
India 43.1 456 -25 30| 3.0 +00i 59| 55 +04 52.0 54.1| -2.1 - - +00 52.0 5411 -2.1
Indonesia 319.2| 3209 -1.7 18.8| 20.1, -1.3; 185.6| 233.8| -48.2| 523.6| 574.8 -51.2| 1924 217.1| -247| 331.2| 3577 -26.5
Thailand 2230| 2328 -98 09| 1.0 -0.1i 201.7 | 154.7 | +47.0| 425.6| 388.5| +37.1 - - | +00| 4256 3885 +37.1
China 117.9| 1511 -33.2. 98| 79! +1.9 61.7| 48.0 +13.7| 1894 207.0| -17.6 - - | +00| 1894 2070 ~-17.6
Philippines 95.2 66.2 | +29.0 - - 4000 17| 07, +1.0 96.9 66.9| +30.0 22! 19| +0.3 94.7 65.0 | +29.7
Malaysia 156.6 | 180.0 | -23.4 - - | +0.0i 298| 569 -27.1| 186.4| 236.9| -50.5 - - | +00] 1864 2369 -50.5
6 countries total 955.0 | 996.6 | -41.6. 32.5| 32.0| +0.5! 486.4 | 499.6  -13.2| 1,473.9 | 1,528.2| -54.3| 194.6 | 219.0 | -24.4] 1,279.3| 1,309.2 | -29.9
Total | | 2,001.5| 2,101.4] -9.9 187.4] 130.9] +56.5 668.0] 673.3| -53| 2,946.9| 2,905.6 | +41.3] 197.0] 231.3| -34.3] 2,749.9] 2,674.3] +75.6]

(*1) These countries are selected based on our internal country risk rating and total risk money balance.
(*2) As of fiscal year end
(*3) The figures are adjusted for investees' net assets holdings/fair value etc.
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Mitsubishi Corporation

Balance of Risk Money Outstanding in 12 Countries (FY2020) (*1)(*2)

2. Trade Receivables, etc.

(billion yen) Gross Amounts Hedged | Net Risk Money
2 | FY2020 | FY2019 |change|FY2020|FY2019]change|FY2020]FY2019| change
Mexico 27.4 24,71 +2.7| 182 17.5| +0.7] 9.2 7.2 +2.0
Chile 7.5 10.7 -3.2 - - | +0.00 75| 10.7 -3.2
Brazil 10.1 9.5, +0.6| 29 4.4 -1.5] 7.2 51 +2.1
Peru 2.3 2.6 -0.3] 1.6 2.4 -0.8] 0.7 0.2/ +0.5
4 countries total 47.3 47.5 -0.2| 22.7| 243 -1.6] 246 232! +1.4
Russia 8.9 10.7 -1.8] 85 8.9 -04] 04 1.8 -1.4
1 country total 8.9 10.7 -1.8 8.5 8.9 -0.4 0.4 1.8 -1.4
Saudi Arabia 42.4 23.5! +18.9] 6.1 8.3 -2.2| 36.3| 152 +21.1
1 country total 42.4 23.5! +18.9 6.1 8.3 -2.2| 36.3 1521 +21.1
India 72.1 62.0| +10.1| 43.9| 29.3| +14.6] 28.2| 32.7 -4.5
Indonesia 41.5 529 -11.4| 283| 39.9| -11.6] 13.2| 13.0  +0.2
Thailand 34.9 28.11 +6.8 11.3| 10.0| +1.3] 23.6| 181  +55
China 74.5 59.2| +15.3| 453 38.0| +7.3] 29.2| 212 +8.0
Philippines 7.2 6.1 +1.1| 3.2 4.3 -1.1] 4.0 1.8 +2.2
Malaysia 39.4 19.6 | +19.8] 5.4 29| +2.5| 34.0| 16.7| +17.3
6 countries total 269.6 227.9| +41.7| 137.4| 124.4| +13.0] 132.2| 103.5 | +28.7
Total | | 368.2 309.6[ +58.6| 174.7[ 165.9] +8.8I 193.5| 143.7| +49.8|

(*1) These countries are selected based on our internal country risk rating and total risk money balance.
(*2) As of fiscal year end
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