Translation of report filed with the Tokyo Stock Exchange on June 27, 2006

Mitsubishi Corporation Announces Sale of Diamond City Shares

Mitsubishi Corporation (MC) on May 23, 2006 sold the remaining 1,800 thousand
shares it held in Diamond City Co., Ltd. This sale follows the sale of 8,666 thousand
shares of its total shareholding of 10,466 thousand shares on May 1 in response to a
tender offer by AEON Co., Ltd. for Diamond City shares held by MC. As a
consequence of these sales, Diamond City is no longer an equity-method affiliate of MC.
Furthermore, MC plans to book non-consolidated and consolidated gains of roughly
32.0 billion yen and 21.5 billion yen, respectively (both figures net of tax), due to these
share sales, for the year ending March 31, 2007.

Even after the sale of its holding in Diamond City, MC will maintain a close business
relationship by introducing sites for commercial development, undertaking construction
on a contract basis, supplying related equipment and fixtures and providing other
services. In this way, MC will seek to play an ongoing and active support role in
Diamond City’s development.

Looking ahead, MC plans to continue its active involvement in commercial
development projects, including shopping centers.
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