
March 7, 2007 
 

Acquisition of an indirect 50% working interest in the Kangean PSC. 
 

Japan Petroleum Exploration Co., Ltd (JAPEX) and Mitsubishi Corporation 
(Mitsubishi) today announced that the companies have agreed to participate in the 
Kangean PSC in East Java, Indonesia, through the investment in Energi Mega Pratama 
Inc (EMPI), a wholly owned subsidiary of Indonesian publicly listed oil and gas 
company, PT Energi Mega Persada Tbk (EMP). 

EMPI currently owns an indirect 100% working interest in the block through its 
wholly owned subsidiaries EMP Kangean Ltd and EMP Kangean (Exploration) Ltd, 
which hold 60% and 40% working interest, respectively, in the Kangean PSC. 

Two Japanese companies will invest jointly US$360Mil (US$180Mil respectively) 
in EMPI by subscribing for EMPI’s new shares and will hold an investment stake of 
50% (25% respectively). JAPEX and Mitsubishi will effectively become the operator of 
the Kangean PSC and take the lead in developing and producing natural gas and oil in 
the block. 

The Kangean PSC is located in the offshore East Java with an area of about 4,500 
square kilometers. Averaged production rate in 2006 was 60MMscfd of natural gas, 600 
barrels of oil per day and totaling 10,600 barrels oil equivalent per day. The PSC area 
contains multiple undeveloped natural gas and oil reserves as well as resource 
potentials. 

As one of strategically important business segments for the company, Mitsubishi is 
engaged in exploration and production (E&P) of oil and gas in West Africa, US Gulf of 
Mexico, North Africa and UK North Sea. The Company is committed to exploring and 
developing new opportunities to expand its E&P business. 
 
 
Please see attached for Investment scheme after transaction and Kangean PSC Map 
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